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ESTELL S.A.
ENEZEPrAZIA BPQZIMQN EAAIQN & ATPOTIKQN MNMPOIONTQN AE.
ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ ZYM®QNA ME TA ANXn

NMEPIOAOY 01.01.2013 - 31.12.2013

Oikovouikég KataoTdoeig
TNG TTEPI6doU atrd 1 lavouapiou péxpl 31 AekeuBpiouv 2013

oup@wva pe Ta Aigdvi AoyioTika MpdTuTra,
Tou £xouv uio0eTnOei ard Tnv Eupwraiki ‘Evwon

(dnuooieupéva Baoel Tou v. 2190/20, apbpo 135, yia eTTIXEIPACEIS TTOU CUVTACCOUV ETAOIEG
OIKOVOMIKEG KATAOTAOCEIG, EVOTTOINUEVEG KAl W, Katd AAIT)

BeBaiwvetal 611 o1 ouvnuuéveg OikovoulkEG KaTaoTAoEIS €ival €Keiveg TToU eykpiBnkav atrd 1O
AloiknTikd 2uppouAio TnG «<EMEZEPIAZIA BPQZIMQN EAAIQN & AFPOTIKQN MPOIONTQN AE.»
TNV 15 lavouapiou 2018 kai £xouv dnPooieuBei Pe TRV avapTtnor] Toug oto d1adikTuo. Etonuaiveral Ot
Ta ONUOOCIEUBEVTA OTOV TUTTO CUVOTITIKA OIKOVOUIKA OTOIXEiO OTOXEUOUV OTO va TTapAoXOouv OToV
AVAYVWOTN OPIoCUEVA YEVIKA OIKOVOUIKA OToIXEia aAAd dev TTapEéXOuV TNV OAOKANpwEévn €IKOVA TNG
OIKOVOWIKNG B€0nG Kal Twv atroTeAeopdTwy NG ETaipeiag, oupewva pe Ta Aiedbvry AoyioTika MpoTutra.
2nuavtikf onueiwon Omwg avagépoupe kal otn onueiwon 4.1 Twv OIKOVOUIKWY
KATAOTAOEWYV, OTNV TTapouca xpron 2013 ekdOOnke dIKAOTIKA ammdé@acn, JE TNV OTToid
dlaTacoeTal TO avolypa d1adIkaoiag e¢uyiavong Kal ETTIKUPWVEI CUPQWVIa eguyiavong Je
Bdaon to dpBpo 106B Tou MNMK.

O NPOEAPOZ & TO MEAOZ O MPOIZTAMENOZ
AIEYOYNQON ZYMBOYAOZ NOTIZTHPIOY
ANAPTYPOZ KQON. KONZTANTINOZ -XPHZTOZ AHMHTPIOZ B.
MNMAMANAINOY ANAP. MAMANAINOY MOYPTOZ
AAT. Al 476455 AAT AA 978654 AAT AM 985101

AP.AAEIAZ 0005082 A' TA=HXZ
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‘EkBegon AloiknTiKoU Zupfouliou £1Ti Twv OIKOVOUIKWV
Kartaotdoswv

TPOog TNV TAKTIKA MEVIKA ZUVEAEUOT TWV HETOXWYV ETTi TWV
OikovouIkKwy KataoTadoewyv TNG ETAIPIKAG XPHONG
1.1.2013-31.12.2013

Kupiol Métoxol,

ZUP@WVA PE TO VOO KAl TO KATACTATIKO KAAEIOTE VA EYKPIVETE TOV ICOAOYIOHUO KAl TO ATTOTEAEC AT
Xproewg 2013 Kal va aTToQacioeTe yia Ta UTTOAOITTa BEpaTta TnNG nuepnaiag dIaTagewg.

A. BAZIKA OIKONOMIKA MEFEGH

Ta Bacikd olkovouiké peyéBn Tng etaipeiog yia tTnv Xprion 1.1-31.12.2013, amoTtuTtwuéva
olpoewva pe Ta AieBvi AoyioTiké MpdTutta Xpnuatooikovouikng MAnpoedpnong, TTou n eTaipeia
MOG eQappolel, gival Ta akdAouba:

OMIAOX ETAIPEIA
Hooa o 1h € 2013 2012 2013 2012
Kvokhog Epyaciov 2.006 1.037 2.006 1.037
EBITA 5.898 -274 5898  -273
Koabapd Képdn petd and dopovg 4.492 -2.023  4.492 -2.071
Képon petd amd pdpovg ave LeToYN-0E EVPM 1,97 -0,89 1,97 -0,91
IIpotewvopevo pépiopa ave LETOYX-0€ EVPM 0 0 0 0

O evotroinuévog KUKAOG epyaciwy TnG eTaipeiag yia 1o 2013 aviABe o€ 2.006 xIA eupw évavti 1.037
XIA. eupw Tou 2012 Kal aPopd TTWAACEIG KATEPYATHUEVWY EAQIWV CUCKEUAOHUEVWY H KN.

To EBITA (Képdn TTpo popwyv, TOKWV Kal aTTOORECEWV) O€ ETTITTESO OpiAou yia To 2013 ATav BeTIKO
Kal avAABe oe 5.898 xIA. € évavti -274 XIA. € auTwy Tou avTioToixou dIaoTANATOS Tou 2012,

Ta atmmoteAéopata g€ evotroinuévn Baon PETG ammd @opoug yia To 2013 cival kEpdn 4.492 xIA €
évavtl ¢nuiwv 2.023 xIA € Tou 2012.
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O1 KUPIOTEPES AITIEG TTOU SIAUOPPWOAV TA ATTOTEAECUATA AUTA givail:

1. H onpavtikétarn ad§non Tou epifwpiou Tou MIKTOU KEPSOUG N oTToia yIa OcIpd £TWV €W
Kal To 2012 ATavV OPVNTIKA. ZUYKEKPIMEVA evwd TO TTEPIBWPIO KEPOOUG Katd Tnv xprion 2008
dlapopewbnke o1o 8,14 % katd 1o 2009 diapopewbnke — 21,1% katd 10 2010 0T0 -14,8% KATA TO
2011 oto — 14,5% katd 10 2012 070 -53,20%, eV KaTd TO 2013 dlapgopPwbnke aTo +23,1%. AuTd
ogeileTal KUPiWG Adyw NG aAAayng Twv TTWAACEWV TNG €TAIPEIaG aTTd TTWANOCEIG TTPOIOVIWVY O€
TTapoxn uttnpeoiwy (emregepyacia facon) kali otn o€ wnAdtepo Pabud atraoyxoAnon Tng
OUVANIKATNTAG TNG ETAIPEIAG.

‘ET01, TO TTEPIBwpIo KEPOOUG yia TNV xprion 2013 diapoppwenke ot 464 xIA € évavri MIKTWv
{nuiwv yia Tnv Xpron 2012 oto 1ocd Twv 552 xIA €.

KatwTtépw TTapatifetal avdAuon Tou KUKAOU EpYaciwV:

IHoMoseig Ecotepikov Evdokowotikég Xiovoro

[Tpoidvtav 331.080 77.281 408.360
Aomdv amobepdtov 119.997 675 120.672
Aowmd écoda 1.476.494 0 1.476.494
XYNOAO 1.927.571 77.955 2.005.526

2. TéKol yia TNV €EUTTNPETNON TWV SAVEIOKWY UTTOXPEWOEWYV. AUCTUXWG YIA WIa AKOPN XPovId
ol TOKOoI yia TNV €EUTTNPEETNON Twy daveEiwy KUPAVONKav o€ €CaIpeTIKA uywnAd emitreda kai épBaoav
oTo 1TTo00 Twv 1,12 ek € évavtl 931 XIA € katd Tnv TTponyouluevn xpron 2012. O1 uwnAoi TéKoI oI
otroiol utrepPaivouv 10 50% et Tou KuUkAou Epyaoiwv Tng erTaipeiag €ival onuavTikog
EMPBapUVTIKOS TTapdyovTag oTnv Kepdoopia TnG.

3. Alaypa@n UTTOXPEWOEWYV TNG ETAIPEING OE OPEAOG TwV ATTOTEAECUATWY TNG XPAONG. ZTIG
17/4/2013 ywpig va AdPel xwpa cuvéAeuon Twv TICTWTWYV TNG ETAIPEING, CUVAPONKE CUPQWYVIa
eCuyiavong pe Toug MOTWTEG TNG TTOU EKTTPOCWTTOUV TO 64,30% TOU OUVOAOU TWV HEXPI TNV
31/1/2013 amraitAcewyv Twv TTIOTWTWV TTou Biyovtal amd Tn cup@wvia efuyiavong, oTo OTT0i0
mepIAauBavovtal To 100% Twv evéyyuwv TIOTWTWVY TNG. Ta KUPIOTEPA ONUEIA TNG CUP@WVIAG
ouvioTavral o€

- To 61,10% Tou cuvolou péxpr Tnv 31/1/2013 amrairioewv o€ Bdpog TnG eTaipeiag, Oa
IKAVOTTOINBOUV KATA 72%, pe TTAapAAANAN ETTINAKUVON TOU XPOVOU ATTOTTANPWHNAG

- O1 yn ouuPAnBEvTEG TTPOUNBEUTEG aypoTIKWY TTPOIdVTWY Ba €o@AnNBolv atoka Katd 60%
HE TTApAAANAN ETTINAKUVON TOU XPOVOU ATTOTTANPWHNAG

- O1 un oupPBAnBévteg Aormmoi TOTWTEG Ba €€o@AnNBoUv dtoka Katd 10% pe TTapdAAnAn
ETTINAKUVON TOU XPOVOU ATTOTTANPWHMNAG

- Epyatikég amaitoeig TTou Bapuvouv TNV ETaIPEid KOBWG Kal UTTOXPEWOEIS TTIPOG TO
EAANVIKO Anuoéoio kai Toug Ac@aAioTikoug Opyaviououg Ba eopAnBouv TTARpWS
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216 7/7/2013 ouvedpiaoe dnuocia 1o MNMoAupeAég MpwTodikeio Aauiag kai TBavoAoywvTag OTI JE
N CUuPQwvia auth n emmxeipnon Ba kataoTei Blwoiun, €££dwaoe TNV uTr'apiBu 14/2013 amdégaor)
TOu, PE TNV oTroia diaTdooel To0 Avolypa diadikaoiag e¢uyiovong Kal ETTIKUPWVEL TNV QVWTEPW
Ouph@WVia eguyiavong.

Me Bdaon v avwTtépw OIKAOTIKA amméQacn eEuyiavaong TnNG eTaipeiag, diaypa@nkav UTTOXPEWOEIG
mpog MpounBeutég, Tpatedeg kKal MIOTWTEG TTOOOU 5,7 €kaT €

ATTOTEAEO A TWV TTAPATTAVW QITIWY, Ta KEPON TNC Xpnong 2013 avABav a1o 11ood Twv 4,5 ¢k €
TIEPITTOU, OQPEIAOPEVA OTTOKAEIOTIKA OTO OQEAOG ATTO TNV dlAypa®r TWV TTIOTWTWYV KATd 5,7 €K €.
Xwpig 10 6pelog atrd Tnv diaypa®n autr, Ta ammoteAéouarta Ba ATav ¢nuioyéva Kata Tooo 1,2 €K €.
Noyw Twv ocwpeupévwy Cnuiwv, Ta 1810 KepdAaia Tng eTaipeiog kabioTavral apvnTiKa Kal
avépxovTal oTo TTood Twv —7,8 €K €. Q¢ ek ToUTOU, &€ Ba poIpaaTouV KEPON OTOUG PETOXOUG.

Tpatrelikég YITOXPEWOEIG

H katdoTtaon tou Tpamelikol Aaveiopou o€ emmimedo opilou Tnv 31-12-2013 diapop@uwbnke wg
24)[e

ocd o€ 1A evp® 31/12/2013 31/12/2012 31/12/2011 31/12/2010 31/12/2009
Aoveloxd Kepdioo 12.476 11.681 10.821 12.034 11.728
ueiov : Xpnuotikd Aweféoio -2 -3 -2 -132 -34

KobBapd Xpéog 12.474 11.678 10.819 11.902 11.694
Tow Kepdhoro -7.756 -12.246 -10.224 1.467 5.423
Yuvteheotig MoyAevong -160,84% -95,36% -105,82% 811,32% 215,64%

O1 Tpatredikég uttoxpewaelg Tou Opidou augnbnkav katd 860 xiIAiddeg. € kal TTPoNABE KaTd KUPIO
AOYO atrd AoyIoPO TOKWYV ETTI TWV TPATTECIKWY dAVEIWV.

H peAétn Tou looAoyiopoU Kai n TTEPAITEPW KPITIKA avAAUCN TwV OTOIXEIWV TOU ,KaBWG Kal Twv
amoTeEAEOPATWY  TWV  XpAoewv 2012 kar 2013 £dwoe  TOUG TTOPAKATW  Bacikoug
XPNUATOOIKOVOUIKOUG BEIKTEG TNG £TAIPEIAG YIa TIG Xprioelg 2012 kal 2013 wg €€NG:

a) XpnuaTtooikovopikoi (XAE) kai pun XpnuaTOOIKOVOUIKOI OEIKTEG. XPNHUATOOIKOVOMIKOI OEIKTEG, TTOU
deixvouv Tnv olkovouikA katdoTtaon Tng ETaipeiag civai :
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Ap1OpodeikTEC OIKOVOUIKAC S1dpOwonc

31/12/013 31/12/2012
>UvoAO Kl{KAO(pOpOUVTU.)V C{TOIXEILUV _ 142605046 _ 12,68% 998.845,00 = 8.99%
2UvoAo gvepynTiKoOU 11.248.825,13 11.115.761,00
20voAO Un KUKAOQOPOUVTWYV OToIxeiwy _ _9.822.774,67 _ 87,32% 10.116.916,00 91.01%
ZUvoho vepynTIKOU 11.248.825,13 11.115.761,00 '

O1 rapaTtravw BeikTeg deiyvouv Tnv avaloyia Ke@aAaiwy TTou Xl DIaTeBei 08 KUKAOQOPIOKS Kal TTAYIO EVEPYNTIKO.

Zu,vo)\o Kaeapng’eacng _ _o7.799.624,12 _ 40,95% -12.291.898,00  _ 52,51%
2UVOAO UTTOXPEWOEWY 19.048.449,27 23.407.659,00

O mapaTtrdvw deikg BeixVvel TNV OIKOVOUIKT auTdpkela TG ETaipeiag.

2 UVOAO UTTOXPEWTEWV _ 19.048.449,27 _ 23.407.659,00

- - = = 169,34% = 210,58%
2 UvoAo TTadnmkou 11.248.825,15 11.115.761,00
Zuquo KaBapng Gec'mg _ _-7.799.624,12 _ 69.34% -12.291.898,00 _ -110,58%
2 UvoAo TTadnmkoU 11.248.825,15 11.115.761,00

O1 rapaTtravw BeikTeg deixvouv Ty davelakn €¢ApTon TG ETAIPEiag

: Zuvo)\OKaeapn'geacng __ - -7.799.624,12 _ -699,08% -12.291.898,00  _ -121,50%
2UVOAO [N KUKAOQOPOUVTWYV GTOIXEiWV 1.115.692,56 10.116.916,00

O &¢eik™G auTdg deixvel T0 BABPG XPNUATOBOTACEWG TWV AKIVATOTIOINCEWY TNG £Talpeiag atd Ta 1dia KepdAaia.

>Uvolo KUK)\O(pOpOUVTUJV’OTOIXSI(JJV _ 142605046 _ 20,13% 2.258.210,29  _ 11,06%
Bpax/oueg UTTOXPEWOEIG 7.083.710,95 20.414.320,00

O &eikmg autdg Seixvel v duvatdomra TG Etaipeiag va kaAlwel Tg BpaxuttpdBeoUEG UTTOXPEWOEIG TG UE
OToIXEi0 TOU KUKAOQOPOUVTOG EVEPYNTIKOU.
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Ap100deiKTEC ATTOSOTEW ¢ KAl ATTOSOTIKOTNTAG

31/12/013 31/12/2012
ATT'OTE)\EOUGTG PO (popr _ 449114006 _ 223.94% -552.113,00  _ 53.20%
MwANoeIg atrod. & uTPECILV 2.005.526,02 1.037.868,00

O apiBuodeikmg auTdg aTrelkoviCel TNV CUVOAIKK aTTdédoon TG eTaIpEiag o€ oUyKPIoN UE Ta OUVOAIKA TG €000a

ATTO’TE)\EOUGTG Tr'po q?opwv _ 4.491.140,06 = _57.58% -552.113,00 = 4.49%
Z0voAo kaBaprg Béong -7.799.624,12 -12.291.898,00

O apiBuodeikmg auTdg aTreIKoviCel TNV AaTTodOTIKOTNTA TWV 18IV KEQAAQiWY TG ETAIPEING.

MiKTa atroreAéopaTa _ 46392269 _ 23.13% 55211300 _ -53,20%

MwAROEIC aTTod. & UTIMPETILIV © 2.005.526,02 1.037.868,00

O apiBuodeikmg auTég aTrelkoviCel To TTOo0aTIAIo PéyeB0G TOU HIKTOU KEPOOUG ETTI TWV TTWANCEWY TNG £TAIPEIAG.

B) Mn xpnuatooikovouikoi deikTeg emddoewv (MXAE).
H etaipeia dev xpnoiyoTrolsi TETOIOU €idOUG BEIKTEG.

Y) Ava@opég Kal TTpOcOeTeG €ENYNOEIS VIO TO TTOOA TTOU avaypd@ovTal OTIG ETOIEG OIKOVOUIKEG
KATOOTAOCEIG.
Aev uttdpyxouv onuavTtika 1 1dlaitepa kKovoUAia, Ta oTroia va xpriouv 181aitepng avaluong n
oxXoANlaopoU, ( TTPOOBETEG £ENYNOCEIQ) TTEPA TWV TTANPOPOPIWV TTOU TTapéxovTal OTIG OIKOVOMIKES
KataoTtdozelg.

B. MAAIZIO KATAPTIZHZ TON OIKONOMIKON KATAZTAZEQON.

O1 Oikovouikég Karaotdoelg Tng etaipeiag  «EmeEepyacia Bpwoiywv EAaiv kal AypoTiKwv
Mpoidviwv» TG 31ng AekeuBpiou 2013 éxouv ouvtaxBei olupewva pe Ta Aigbvh MpdTutta
Xpnuatooikovouikng MAnpo@opnong (AMXIT) kai 1ig diepunveieg Twv AMXIT 1mou gixav ekdobei atrd
™ Aiebvl Emitpott Aiebvwov NoyioTikwy Mpotuttwy (IASB).

H ouvtaén Twv OIKOVOMIKWY KOTOOTACEWV CUPQwva Pe Ta Aigbviy AoyioTika MNpdTutra atraitei
doknon kpiong, amo Tnv Aloiknon Tng ETaipeiag, kabBwg emiong Kal ekTiuAoelg otnv dladikaagia
EQPAPUOYNG TWV AOYIOTIKWV OPXWYV YIO TOV UTTOAOYICHO Twv dIa@opwy AoyIoTIKWY HeyeBwv. Ol
TTEPIOXEG TTOU XPrZouUV PeyaAUTEPOU BaBUOU UTTOKEIMEVIKOTNTAG 1) €ival augnuévng TTOAUTTAOKOTNTOG
| OTTOU Ol UTTOBECEIG Ol EKTIMNAOCEIG €ival ONUAVTIKEG YIO TIG OIKOVOUIKEG KATAOTACEIS QvaPEPOVTAI
otnv onueiwon 4. O ekTINACEIG auTéG BacifovTal TNV avTiIANWN TWV YEYOVOTWYV KAl EVEPYEIWV aTTd
TN Aloiknon Tng ETaipgiag kal Ta TTPAYHATIKA YEYOVOTA UTTOPEI va dIOQEPOUV ATTO TIG EKTIUACEIG
QUTEG.

H etaipgia yia 10 €MPEPOUS OTOIXEID TWV XPENUATOOIKOVOUIKWY KATOOTACEWV £QAPUOCEl TIG
aKOAOUBEG AOYIOTIKEG apXEG Kal HEBOdOUG (TTANPN avaAucn AUTWY UTTAPXEl OTIG ONUEIWOEIG ETTi
TWV OIKOVOMIKWY KATAaoTAoEwvV TnGg xpnong 2013, ota TmAaiola NG PaOIKAG apxng Tou
OoUAgupévou.
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B.1. Katexopeva amrod tnv eTaipeia Xpedypaa Kal idieg HETOXES

H etaipeia pag v 31/12/2013 ek1d¢ atmod tnv BuyaTpikn etaipeia MAKONAK dev €xel oTnv KaToxn
NG Xpedypaga eTmiong n etaipeia dev €x€l OTNV KATOXN TNG idIEC WETOXEG, OUTE £XEl EYKPIVEI
OI0OATTOTE TTPOYPAUHA ATTOKTAOEWG 18IV PHETOXWV.

B.2. Ala@écigo cuvAAAayHa TNG ETAIPEING
H etaipeia pag Tnv 31/12/2013 dev cixe kabBdAou d1abEaiuo ouvaAlaypua.

B.3. EykaraoTtdosig -YmokataoTipara Tng ETaipeiag — OuyaTtpikég

H Etaipia eival eykateotnuévn o€ 10I0KTNTEG €yKATAOTACEIC OTNV B€on «TePdAx» TNG
KTAMOTIKAG TTEPIQEPEiag AnuoTikou Alauepiopgatog AuAakiou AARpou 2TuAidag OTToU Kal
O100€Tel TrEpiTTOU 17.179,03T.4. OTEYAOUEVOUG BlOPNXAVIKOUG XWPOUG Kal ypageia. To
KTiplo atroteAeital ammd dudPOPO KTipIo ypaPeiwv & XWPwV TTPOCWTTIKOU 739,20T1.J., Kal
I00yelo 17.179,03T1.4. To 0IkOTTEDO TNG £TAIPEIAC £xEl €KTaon em@aveiag 84.878,10 T1.u. ETri
TWV OKIVATWY TNG ETAIPIOG UTTAPXOUV UTTOBNKEG UTTEP TpatreCwyv TTooou 8,5 ekaT. EUpw YIA
eCao@alion daveiwv.

H Etaipeia otnv xprion 2008 atréktnoe 10 100% tng avwvupng etaipeiog MAKONAK ( pe
¢€dpa Tnv Aapia) kdtoxo evog e€TTeVOUTIKOU akivATou. [Na Tov AGyo autd OUuvVTAOOEl
EVOTTOINUEVEG KATOOTACEIG ATTO TNV Xpnon Tou Afyelr tnv 31.12.2008 kol pETA.
2nuEIWVoUPE OTI N eTaIpEia auTrh eV TTAPOUCIAZEl Kapia dpaoTnpIoTNTA

. ZHMANTIKA FEFONOTA KATA THN AIAPKEIA THZ XPHZHZ

rl.. Oikovopik Oduoxépeia - Aduvapia eKITARpwWong Twv AndImmpodecuwyv
XPNHATIKWY UTTOXPEWOTEWYV

H oikovouiky duoxépeia otnv otroia €xel TTepIEABel n ETaipia ouvexioBnke kar 10 2013, Kai dev
oQeileTal 0 KAKOBIAXEIPION, EUTTOPIKA/AVTAYWVIOTIKA PEIOVEKTAMOTA, 1 EAAEIYPN TTPOOTITIKWY TOU
KAGdou TnG. H oikovouik duoyépela TnG €TaIpEiog ouvioTaral o€ €TmatTelloUpevn aduvapia
EKTTANPWONG TwV ANgITTPOBecPwWY  XPNMATIKWY TNG UTTOXPEWOEWY KAl  €ival  OUYKUPIAKO
QTTOTEAECUA TNG CUVOPOUNAG TWV KATWOI EEQIPETIKWYVY TTEPIOTACEWYV TTOU CUVEXICOVTAI £WG ONUEPQ:

I.1.1. H d1eBvwg ekdnAoUupevn OIKOVOUIKN Kpion aAAG Kal n OIKOVOUIKA Kpion TTou £TTANEE Tn
XWPA YOG TTPOKAAETE TITWON TNG KATAVOAWTIKAG OATTAVNG PE aTToTEAEOUa va €TTEADEI EaQVIKN Kal
ONPavTIKA TITWoN Tou KUKAoU epyaciwyv TG ETaipiag katd Ta €tn 2010, 2011 kai 2012. H ueiwon
TOU KUKAOU epyaociwv Tng Etaipioag pag oe ouvduaopd pe 1o davelopd Tng Etaipiag yia Tn
XPNHOTOdOTNON TNG QVATITUENG QUTAG ME TNV ayopd KAl KATOOKEUR I8IOKTNTWVY Ypa@Eiwy Kal
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atroBnKwv, aAAd Kal TNV UYnAf TIUA ayopdg Twv TTPWTWY UAWY, €XEl WG ATTOTEAEOUA VA BpPioKeTal
n Etaipia oe¢ ematrellotpevn aduvapia ekTTAApwong Twv AngImTPOBEcUWY  XPNUATIKWY TNG
uttoXpewoewv. MNa 1o 2013 n eTaipeia dev KATAPePE va ayopdoel eNIEG aTTO TOUG TTAPAYWYOUS Kal
dpaoTnpioTroINBnkKe oTnV emmegepyaaia yia Aoyaplaoud Tpitwy. 'ET0I, ammd TIG €YKATAOTACEIG TNG
éyive emmegepyaaoia 300 TOvwy eAidg KaBwg kal TTapaiaBn 4.000 tévol NG TpiTwV yia eTTeCepyaoia
TToU OAOKANPWONKe péoca oto 2013. H petaotpo@r) NG ETaipeiag o€ ATTOKAEIOTIKA PETATTOINON
TTPOIGVTOG TPITWV HEiwoe onuavTika TIS avaykes Tng Etaipeiag oe ke@dAaio kivnong, auénoe 1o
TEPIBWPIO KEPBOUG Kal €AaXIOTOTTOINCE TOv Kivouvo atrd 1n dlakuuavon Tng TIMAG TOou TTPOG
METATTOINONG TOU TTPOIOVTOG OTNV ayopd.

EidikéTepa, 0 KUKAOG epyaciwy yia TIg xproeig 2007-2013 avAABe wg KATwO!:

Xprjon 2007 8.336.193 €
Xprion 2008 13.848.688 €
Xprjon 2009 14.858.172 €
Xprion 2010 14.084.000 €
Xprjon 2011 10.427.279 €
Xprjon 2012 1.037.868 €
Xprion 2013 2.005.526 €

r1.2. H 08ieBviAg XpnuUATOTMOTWTIKA Kpion AAAage Tn  TMOTOdOTIKA/XPNHATOdOTIKA
CUNTTEPIPOPA TWV TPOTTECWY, HYE ATTOTEAECPA oI TPATTECeC va €XOUV OTAPOTACEI TNV TTICTWTIKA
ETMEKTAON Kal va €xouv Traucel Tn xopAynon Oaveiwv Kal TTIoTWOEwY. AUPECN OUVETTEID TWV
avwTEPW €ival N ENAEIPN E€TTOPKOUG KEPOAdIOU Kivnong yia TR XPNUATOdOTNON TNG EUTTOPIKNAG
dpaoTnPIOTNTAG TNG ETaipiag.

I.1.3. H aA\ayr TG TMOTWTIKAG TTOMITIKAG TTOAAWYV TTpounBeutwyv Tng ETaipeiag Adyw Tng
OIKOVOUIKAG KaTdoTaong otnv EAAMGSa. H Etaipeia ayépale TTpwTeG UAEC ATTO TOUG TTAPAYWYOUS
ME TTIOTWON TOU TIUAMOTOG, TO OTI0I0 €EOQPAEITO KATOTIV TNG TTANPWMNAG TOU TIMAMOTOG TWwV
TTWAOUPEVWY TTPOIOVTWY aTTd TOUG TTEAATEG pag. QOTO00, TTAEOV Ol TTPOPNOEUTEG €TTICNTOUV TNV
dueon €E6@QANCN Tou KOOTOUG TTPOMNABEING TTPWTWY UAWY, YEYOvOS TToUu audvel dpauatikd Tnv
avaykn XpnuotodoTtnong TG ETaipeiag yia Tnv ayopd Twv TTPWTWY UAWV.

A. ZHMANTIKA F'EFTONOTA META TH AH=H THZ XPHZHZ

Ao TN AAEN TNG KA&iduevng xpnoewg 31/12/2013 péxpl TNV NUéEPA NG oUvTagng TnG TTapouoag
¢kBeong (lavoudpiog 2018) dev cuvéBnoav GAAa onuavtika yeyovota Tou Ba ATav XPRoIUo Kal
avaykaio va ava@epbouv oTnv TTapouca £kBeon kal n 6An TTopeia Twv £pYyaCIWY TNG ETAIPEING
Baivel opaAa.

Katd 11g emmopeveg xpnoeig 2014 kar 2015 n dpacTtnpidtnTa TNG ETAIPEIAG TTOPEUEIVE OE XAUNAG
eTITTEdQ TTOU OQEiAeTal O PEYAAO BaBPO oTnv EAAEIYN PEUCTOTNTAG, UE OTTOTEAECMO O ETACIOG
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KUKAOG £pYaCIV TNG va KIVEITAI oTa £TTITTEDA TWV 2 eKaT €. H eTaipeia ouveyidel va AeIToupyei PEXPI
onuepa.

E. ETAIPIKH AIAKYBEPNHZH & AIAXEIPIZH KINAYNQN

H eTaipia e@appddel TIG apxES TNG ETAIPIKAG dlakuBEpvnong e OTOXO TN dlagAvela, TNV aveEapTnTn
EMTAPNON TNG BI0IKNONG Kal TN S1I00@AAICN TWV CUUPEPOVTWY TWV PETOXWV.

O Ouihog TTapakoAouBei cuoTNUATIKA Kal AAPBAVEI CUYKEKPIYEVA UETPO YIA TV AVTIUETWTTION TWV
KIVOUVWYV TTOU EVOEXOUEVWG TTOPOUCIACTOUV.

E.1. MoTwTikdg Kivouvog

H ETaipgia dev £X€1 ONUAVTIKA CUYKEVTPWOT TTIOTWTIKOU KIVOUVOU 0€ KATTOIO aTTO Ta CUPBAAAOPEVO
ME QUTAV PEPN

E.2. Kivduvog JeTaBOAAG TIMWV

MNa TNV avTigeTwImion Tou Kivduvou autou n Etaipegia TTpootrabei va tmrpooapudlel avaloya tnv
TTONITIKI) TWV OTTOBEUATWY TNG KABWG Kal TNV YEVIKOTEPN E€UTTOPIKA TTONITIKA TNG, WOTE PE TOUG
OUYKEKPIPEVOUG TPOTTOUG O €V AOYw KivOuvog va kaBiotatal eAeyxouevog. O Kivouvog UETABOARS
TWV TIHWV €XEl OUCIOOTIKA €EaAeIPOEl, pia Kal n eTaipeia emmeepyddetal TTAEOV TTPOIGVTA Yid
Aoyapiacuo Tpitwy (eTTegepyaaia aaodv).

E.3. Kivduvog emiToKiwv Kal cuvaAAaypaTikog Kivouvog

O 1pamedikég davelopog Tou Opidou kal TG ETaipeiag gival atrokAEIOTIKG 0€ EUPW KOl UTTOKEITAI O€
Kupaivopeva emTokia. Q¢ ek ToUTou, N €kBeon o€ KIvOUVOUG atrd SIOKUPAVOEIG ETTITOKIWY ETTI TWV
OAVEIOKWY UTTOXPEWOEWV OUVIOTOTAlI O€ KiVOUVO TAMEIOKWY POWV OQEINOPEVO Ot WETOBOAEG O€
Kupaivépeva emtokia. O Kivouvog auénuévwy ETITOKIWY AOYW KaBUOTEPNUEVWY OQEINWV Eival
onuavTtikog. Mépav autwy, moav dvodog Twv EITOKIWY Ba empBapuvel akOPa TTEPETAIpW TA
XPNUATOOIKOVOUIKA atToTEAEOUATA TNG ETalpEiag.

H ékBeon Tou OpiAou o cuvaAAayuaTikoug KIvOUVouUg agloAoyeital atmd avUTTaPKT £wWG ECAIPETIKA
XOUNAN a@evog pev BIOTI OAeg ol ouvallayég TnG dievepyouvTal o Eupw, agetépou de dIOTI dev
UTTAPXOUV OAVEIOKESG UTTOXPEWOTEIG O€ £TEPO TTANV Tou Eupw véuioua.

E.4. Kivduvog TaPEIOKWY pOWV

Ta Aeitoupyikd €000a Kal ol TapelokEG poég TNG ETaipeiag emrnpedlovTal ev pépel atTd TIG METAROAEG
Twv €mToKiwY, KaBOoov o TPaTTeCIkOG OaVEIOPOG OIATNPEITal O0f OXETIKA UWNAA emmimeda, ME
ATTOTEAECHO N XPNMOTOOIKOVOUIKNA €mIRdpuvaon yia TNV eTalpEia €K Tou Adyou autoU va gival apKeTa
onpavtikh. ZuvakoAouBa o ev Adyw Kivduvog gival UTTAPKTOG Kal ONPAvTIKOG TTPETTEI va dlaxelipioBei
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KOl VO QVTILETWTTIOOE e aTroTEAEOUATIKOTNTA, KOBWG TA XPNUATOOIKOVOUIKA €600 (XPEWOTIKOI TOKOI)
eMBapUVvouY oUcIwdWG Ta atmmoteAéopaTa TG ETaipeiag.

E.5. Kivduvog peuoTétnTag (XPNHATOSOTIKOG Kivouvog)

H Odiaxeipion Tou Kivouvou peuaToTNTAG TrEPIAGUPBAvEl TNV dlac@AAion UTTapéng ETTOPKWY
0100e0iywV Kal 1I000UVAPWY KABWG Kal TNV €§a0@AAIon TNG TTICTOANTITIKAG IKAVOTNTAG TOU JECW TNG
0TTapPENG ETTOPKWY TOTWTIKWY Oopiwv amd TIG ouvepyaldpeveg Tpdmeleg. O kKivduvog autog
XapakTtnpifetal €€AIPETIKA UWPNAOGG Kal KPioIuog Kal avaAuetal oTto Ke@daAaio B Tng TTrapoucag
¢€kBeong OTTOU KAl TTAPATTEUTTOUE.

E.6. Kivduvog peiwong tng ATNOoNG AGyw Tng YEVIKOTEPNG KATAVAAWTIKAG UPEONG

O wg avw Kivouvog dev €TNPeAdel KaTapyrv Tov Topéa aTov oTToio dpaaTnpioTroigital o OuiAog, o
oTT0i0¢ avaTTUooEl Kal eEEAiCOEl Ta TTPOIOVTA TOU, TA OTTOI OUVIOTOUV BACIKO €i60g dIaTPOPrG TWV
KatavoAwTwy. Evowel Taviwg TG yevikOTEPNG KPIoEWG TToU TTAATTEI TNV Xwpa Oa TTPETTEl va
UTTOYPOUMICOET OTI N UTTAPYXOUCa YEVIKA UuTToXWwenaon TN {ATNoNG B6a uTTopolae va €XEl ETTITITWOEIG
Kal 0Tn ¢ATNon TTPoidvTwy Tou OpiAou.

E.7. Aid@opol €181Koi Kivduvol

Agv UTTApPYOULV.

Z. MTANPpo@opiec OXETIKA UE EPYATIOKA OEuaTa

H Etaipia amaoyoAouoe tnv 31-12-2013 tpiavta €va (31) dropa e oxEéon €§apTnuUéVNG EPYOTiag.

Mpétrel va onueiwBei 6T o1 oxéoelig TnG ETaipiag pe 10 MPOOWTIKO TNG €ival APIOTEG Kal Ogv
TTapoucIdfovTal Epyaciakd TTPoRARUATA, KaBwWG pia €K TwV BACIKWY TTPOTEPAIOTATWY TNG ETaipiag
gival n dlaTApPNON Kal N evioxuon Tou KAipatog epyacioknig eipivng. H Etaipia kaBnuepiva @povrilel
yia TV Aqun OAwv Twv avaykaiwv MPETPWY Kal TNV UI0BETNON TTPAKTIKWY TTPOKEINEVOU v
CUMHOPQWVETAl TTAAPWG Kal aTTOAUTWGS PE TIG I0XU0oUCES BIOTAEEIC TNG EPYATIKAG KAl ACQAAIOTIKAG

ev yével vouobBeoiag.

H. MAnpo@opisc oXeTIKA pE TTEPIBAAAOVTIKA OEuaTa

H Etaipia avayvwpifovtag tnv avaykn yia cuvexr BeAtiwon tng mepIBAAAOVTIKAG €TTidooNg UE
Baon TIG apxéG TNG QEIPOPOU AVATITUENG Kal O€ CUUUOPQWON ME Tn vouoBeaia kal Ta diebvn
TPOTUTTA, OTOXEUEl OE i 100PPOTINPEVN OIKOVOUIKK) QVATITUEN O€ apuovia JE TO QUOIKO

EPIBAANOV. AkoAouBwvTag pia Tropeia BIWoINNG avaTTTuéng, aokei TIG dPACTNPIOTNTEG TNG ME
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TPOTTO TTOoU va e€aoc@alidel Tnv TTpooTacia Tou TTEPIBAAAOVTOG Kal TNV UYIEIVI] KOl GOQAAEID TwV
gepyadopévwy, TNG TOTTIKAG KOIVwviag Kal Tou Kolvou. H TrepiBaAlovTiki TTOAITIKY TG ETaipiag

atroteAei TN SAwon déopucuong Tng ETaipiag yia TApnon Twv apyxwv tng BILuoiung avamTuéng.

H MoAimkA Tng ETaipiag yia 1n dilac@dAion Tng TTpooTaciag Tou TePIBAAAOVTOG OTnpieTal OTIG £EN1G
OpPXEG:

e AauBdvel péTpa yia TNV TTPOCTOCIO TOU TTEPIBAAAOVIOG OCUPUOPQ@OUMEVN ME TNV
TEPIBAANOVTIKA vopoBeaia kal Toug TTEPIBAAAOVTIKOUG GpOUG.

e E@apudler Zuotnua MepiBardovTikAg Alaxeipiong, oto oUvoAo Twv dpacTnpIOTATWY TNG
TTOPAYWYIKAG TNG d1adIKAaiag.

o KaBopiCel Avtikeipeva kal Zkotroug MepiBaAiovTikwy Mapeupaocwy.

e AZiohoyei kai BeAtiwvel TNV ouvoAikn MepiBaAlovTikh Tng ETridoon, pe katdption Kai
uAotroinon Mpoypauudrwy Apdong yia TNV €TTITEVEN TWV CUYKEKPIMEVWYV TEPIBAANOVTIKWV
ZKOTTWV Kal ZTOXWYV, Kal TTAVTA e KaBopIoPEVo XPOoVIKO dIdaTnua UAOTToiNoNG.

o YIOBETEI OUYKEKPIPNEVOUG KAVOVES TTEPIBAANOVTIKWV EAEYXWY OTNV €0WTEPIKN TTAPAYWYIKK
AeITroupyia TnG.

e BeAniwvel Tnv ouvoAiki TTePIBAAAOVTIKA TNG cuuTtTEPIPopd 1IBIaiTeEpa o€ Béuata MpdAnwng
NG PUtTavong tou TTepIBAAAovTog Kal AvTIHETWTTIONS EKTAKTWY KivOUuvwy.

e E@apudler Tnv Oila Piou ekTTaideucn Kal evnuUEPWON Tou TTPOCWTIIKOU TNG O€ Béparta
MepiBaAAovTOG.

e [lpowBei Tov avoiktd dIGAOYO Kal TNV EVNUEPWON TOU KOIVOU O€ TTVEUA EIAIKPIVOUG Kal
auoiBaiou oefaguou.

e Edpaiwvel TNV €vvola TnG OIKOAOYIKAG euaioBnaiag Kai Tou TTEPIBAAAOVTIKOU OPAUATOG, TO
OTTOIO EUTTVEEI TO AVWTATO ETTITTEDO IEPAPXIAG, O€ OAN TNV TTUPAUIOA TWV EPYACONEVWY OTNV
eTaipia.

e TéANog mpéTTel va onueiwBei 0TI n diadikacia TTapaywyng éxel oxedlaoBei pe T€ETolo TPOTTO
WOTE VA KAVEl ATTOTEAETUATIKA TNV XPAON Twv dIABECiuwyY TTNYWV KAl va EAAXIOTOTIOIEI TNV

apvnTikn €TTidpacn oTo TEPIBAAAOV.

O. ApaoTnpIdTNTEG OTOV TOUEN EPEUVWV KOI AVATITUENG

H etaipeia dev TTpayuatoTroince dATTAVES 1 €TTEVOUCEIC OTO TOMED «EPEUVWIV Kal avyaTITUENG OTNn
xprion 2013»
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I. XpRon «XPNUOTOTTIOTWTIKWYV HECTWV».

H ETtaipgia Oev XPNOIMOTIOIEI «XPNMOTOTTIOTWTIKA PECO» ,TTEPA TwWV OUVABN cuvaAAaywv OTTWG,
gMBGopATA, KATABETEIG ETPNTWV KAl OWEWS KOBWG €EOPAATEIG ETTITAYWV.

K. MPOOMNTIKEZ - 2XEAIO ESYTTANZH2

H Aioiknon €ival yvwoTng Twv onuavtikwy TTPoRANUaTwyY Kal aBeRaloTriTwy TTOU CUVOEOVTAl PE TN
A&IToupyia TNG £TMIXEIPNONG KOl YIA TO AUECO PEANOV.

Ouwg pe v emmiteuén TNG ocup@wviag eCuyiavong Tmou emiTelXOnke Tov ATTpiAio Tou 2013 Kal n
otroia emkupwBnke atmd 1o MoAupeAés MpwTodikeio Aapiag Tov lolvio Tou 2013 cUP@wva HE TO
apBpo 106a MTK, o @auAog KUKAOG TTou odnyouoe VOMPOTEAEIOKA OTnNV TITWYEUON TnG ETaipiag,
OIAKOTINKE.

Ta pérpa eguyiavong tou mpoTeive n Etaipia eival peaAIoTIKG, ATNIA yio TOUG TTIOTWTEG Kal
TPWTIOTWG AUECOU ATTOTEAEOUATOG KATA TPOTTO WOTE €UAOYQ va u@ioTatal n Temoidnon Trepi
ouvéxiong Tng dpacTtnpidTnTag, dedouévou 6T 0pBA KIvouvTal TTPOG TNV Kateubuvon TnG

=  BeATiwong NG atmpooKoTITNG Asitoupyiag Tng ETaupiag

=  AU¢nong Twv TTwAACEWY o€ TTooOTNTA Kal agia

=  AvadidpBpwong TNG XPNUATOOIKOVOUIKAG AgIToupyiag pe Tn dnuioupyia onuavtikou Ke@aAaiou
Kivnong 1rou Ba dwaoel Tn duvatodTnTa YEIWONG TWV OAVEIOKWY KEQOAQiWV.

= Evioxuong Tng peuoTtotntag g ETaipeiag woTte va duvatal va ouvexioel atmrpOoKoTITa TNV
OMAAR AoKNON TNG ETTIXEIPNUATIKAG dpaaTnPIOTNTAG TNG

O1 avwTépw TTapdyovTeg owpeuTIKA Katadeikviouv OT1 N ETaipia €xel onuavTiKOTATEG TTIBAVOTNTEG
yia va gguyiavBei. ETiTAéov auTwy, To yeyovog Ot n Etaipia diabétel peydAn akivntn kal KivnTh
TTEPIOUTIA, KATABEIKVUEI TNV IKAVOTNTA TNG 0€ BABOG Xpdvou va agloTroinael To evepynTIKO TNG €iTe
yia TNV augnon Twv €06dWV QUTAG, E€iTE yia TN HEIWON TWV HOKPOXPOVIWY UTTOXPEWOEWV TNG ME
aTroTEAEOPA TN BEATIWON TWV XPNMATOOIKOVOUIKWY PeyeBwV TNG. EEGAAOU n eTaipeia ouveyilel va
AeiToupyei £wg Kal oruepa, 2 Kal TTAEOV Xpovia PETA aTTd TNV NUEPOUNVIa avagopds TWV TTaPOVTWYV
OIKOVOUIKWYV KaTtaoTaoewy (31/12/2013)

MNa Toug Adyoug auToug ol OIKOVOUIKEG KATAOTACEIG TTOU KAAEIOTE va eykpiveTe, ouvTaxbnkav atmmo

TNV Aloiknon Tng etaipegiag pe Baon Tnv apyxrl Tou going concern, dnAadf wg ev AsiToupyia
ETTIXEIPNON, TTAPA WG GUVOAO TTEPIOUTCIOKWY OTOIXEIWV.

A. ZnuavrikéG ouvaAAayég LETagU eTaIPEiag KAl OUVOESEPUEVWV TTPOCWTTWYV

O1 ocuvaMhayég TnG ETaipeiag kal Ta UTTOAOITTA TWV AOYOPIOOPWY ME TO OUvOedePEVa [HEPN
ava@EPOVTal TTAPAKATW:
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Owovopkég kataotdosig g 31.12.2013

ETwvupia Ixéon Je Tov Xpnon mou NMwARoeig/Ayopég ATTaITAOEIG/YTTOXPEWOTEIG
ETaipeiag ESTELL. €Ange POGg ouVIedepéva a1ré ouvdedepéva HEPN
Hépn
MAKONAK OuyaTpIKn 31/12/2013 0,00 0,00
eTaipeia
MAKONAK OuyaTpIKN 31/12/2012 0,00 0,00
eTaipeia
Ouihog ETaipeia

31.12.13 | 31.12.12 | 31.12.13 | 31.12.12
Mapoxég mpog Tn dloiknon Kal OTeEAEXN TNG ETAIPIAG

ZuvaAAayég Kal apoIBEG dIEUBUVTIKWV

oTeAEXWV Kal gEAWV TG dloiknong 23.024 44.945 23.024 44.945

AtraitAoeIg atrd SIEUBUVTIKG OTEAEXN KOl

MEAN TNG B1oiknong 24.110 0 24.110 0

YTTOXPEWOEIG TTPOG Ta DIEUBUVTIKA OTEAEXN

Kal uEAN TNG dloiknong 0 | 253.600 0| 253.600
2T. ENIAOIoz

EkTiyoUpE OTI 01 ATTOPAOCEIG TTOU KAAELITAlI va TTAPEl N TAKTIKA [EvIKA ZUvEAEUON Kal Ol TTPOOTITIKEG
yia TIG €TTOPEVEG XPNOEIS Ba ouyaAotroinBouv oe BIWCIPa yia TNV eTaipeia emmiTeda. ZKOTTOG TNG
eTaipeiag eivar va diatnprioel TNV pubuion-avadidpbpwaon Twv XPEWV TNG TTou €TTAAOE ue Tnv
amoégaon utr'apiBu. 14/2013 tou lMoAupeAoug MpwTtodikeiou Aapiag kal Tautdéxpova va auinoel
OTadIOKA TOV KUKAO EPYOCIWV HE OTTOTEAETHUA VO AVOKANYEI OIKOVOUIKA.

Kupiol Métoxol,

Me Baon Ta poavagepBévTa, Tnv €kBean eAéyxou Tou OpkwToU EAeyKT-AoyioTh, KaBwg Kai TIg
etoieg Evotroinuéveg kal ATouikég Oikovoulkég KataoTtaoelg Tng 31ng Aekeuppiou 2013, Bewpoupue
OTI €xete otnv 01G0e0 0ag, OAA TO ATTAPAITNTA OTOIXEIQ YIO VA TTPOXWPENOETE OTNV £YKpIon
OIKOVOUIKWYV KATaoTACEWY TNG Xpnong 1rou €Ange Tnv 31n AekepBpiou 2013 kal oTnv atraAAayn Tou
AloikNTIKOU ZupBouAiou Kal Twv EAEYKTWV atro KABe euBuvn.

Aayia, 15 lavouapiou 2018

Matravéyvou Avdpyupog
Mpdedpog Tou A.2.
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BeBaiwverar 61 n avwtépw 'EkBeon Tou AloIKnTIKOU ZupBouliou TTou atroTeAeiTal atrd
dwdeka (12) oeAideg, cival autr) TTou avaépetal otnv EkBean EAEyxou TTou xopriynoa pe
nuepounvia 16 lavouapiou 2018.

2 OAN

OPKQTOI AOTIZTEX

Crowe Horwath. ©e6dwpog Nik.MatranAioy
AM ZOEA 16641
20A ag
OPKQTOI EAETKTEZ AOT'IZTEZ
dwk. Néypn 3, ABrva

ABnva, 16 lavouapiou 2018
O OpkwTtdg EAeykTAG AOYIOTAG
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‘Ex0eon AvegdaptnTou OpkwTtoU EAeykT AoyioTn

MNMpog Toug MeTrdxoug TnNG ETaipeiag
«ESTELL AE - ENEZEPIrAZIA BPQZIMQN EAAIQN & ArPOTIKQN MPOIONTQN
ANQNYMH ETAIPEIA».

"‘Ex0eon £1ri TwV ETO1pIKWV Kal Evotroinuévwyv OIKovouikwv KataoTaoewyv

EAEyEaue TIGC OUVNUUEVEG ETAIPIKEG KAl TIG EVOTTOINUEVEG OIKOVOMIKEG KOTAOTAOEIS TNG
Etaipeiog «ESTELL A.E EMNE=ZEPTAZIA BPQZIMQON EAAIQN & AIPOTIKQN
MPOIONTQON ANQNYMH ETAIPEIA», o1 otroie¢ atoteAouvral o1md TNV E€TAIPIKA KAl
EVOTTOINMWEVN KATAOTOON OIKOVOUIKAG Béong Tng 31" AekeuBpiou 2013, TIC £TAIPIKES KAl
EVOTTOINUEVEG  KOTAOTAOEIS OTTOTEAEOPATWY  XPHOEWSG KOl  OUVOAIKOU  €1000MUATOG,
METABOAWYV 18iwV KEQAAQiWY Kal TOPEIOKWY POWV TNG XPAOEWS TToU €Ange TNV nUEPOUNvVia
auTr), KOBWG Kal TIEPIANYN ONUAVTIKWY AOYIOTIKWY OpXWV Kal PEBOdWV Kal AOITTEG

ETTEENYNMATIKEG TTANPOYPOPIEG.

EuBuvn Tng Aloiknong yia 1ig ETaipikég kai Evotroinpéveg Oikovopikég KataoTdaoelg

H dioiknon £xel Tnv €uBUVN yia TNV KATAPTIoN Kal EUAOYN TTAPOUCIiacn aQuTWY TWV ETAIPIKWY
KAl  EVOTTOINUEVWY  OIKOVOMIKWY KOTOOTACEWV OoUPewva pe T AigbBvy Npotutra
XpNHaToolkovouikAG Ava@opdc, 6TTwg auTtd £xouv uloBetnBei atrd Tnv EupwTraikr ‘Evwon,
OTTWG KAl VIO EKEIVEG TIG EOWTEPIKEG DIKAIDEG, TTOU N Ol0iKNOoN KaBopidel wg atrapaiTnTEG,
woTe va kadiotatar duvath n KATApTIoON ETAIPIKWY KOl EVOTTOINMEVWY  OIKOVOUIKWV
KATAOTACEWV ATTAAAQYUEVWY ATTO OUCIWON AvaKpPIBEIa, TTOU OQEIAETAI €ITE OE ATTATN €iTE O€
AGBog.

EuB0vn Tou EAgykTnh

H &Ik pag euBuvn €ival va eKQPACOUNE YVWHN ETTI QUTWV TWV ETAIPIKWYV KAl EVOTTOINUEVWY
OIKOVOMIKWY KOATOOTAOEWV MPE PAon Tov €AeyxO0 pag. Aigvepyrioaue Tov €Aeyx0 pag
ouppwva pe Ta  Aigbvy TMpétutta EAéyxou. Ta TpoTUTTG  aQutd  atraitolv  va
OUPHUOPPWVOPAOTE PE KAVOVEG deovToAoyiag, KaBwg Kal va oxedidfoupe Kal dIEVEPYOUUE
TOV éAEyXO ME OKOTTO TNV ATTOKTNON €UAoyng O1a0@AANIONG yia TO €AV Ol ETAIPIKEG KAl
EVOTTOINUEVEG OIKOVOMIKEG KATAOTACEIG Eival aTTAANAYUEVES ATTO OUCIWAN avakpiBEla.

O ¢€Aeyxog TreplAapPBaver T Olevépyeia dIOBIKACIWY YyIA TNV ATTOKTNON  E€AEYKTIKWV
TEKUNPIWY, OXETIKA PE TA TTOOA KAl TIG YVWOTOTIOINCEIG OTIG ETAIPIKES KAl TIG EVOTTOINUEVES
OIKOVOMIKEG KaTaoTdoelg. O1 emAeyoueveg diadikaoieg BaaiovTal oTnV KPion TOu €AEYKTN
TTEPIANOUBAVOUEVNG TNG EKTIUNONG TWV KIVOUVWY OUCIWOOUG AVAKPIBEIAG TwV ETAIPIKWY Kal
EVOTTOINUEVWY OIKOVOMIKWY KATOOTACEWYV, TTOU OQEiAeTal €iTe o€ ammdrn €ite o€ AdOoG.
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Katd mn dIevEpYEID AUTWYV TWV EKTIMACEWV KIVOUVOU, O €EAEYKTAG €EETALEI TIGC ECWTEPIKEG
OIKAIBEG TTOU OXEeTICOVTAl PE TNV KATAPTION KAl €UAOyn TTOpOUCiach TwV ETAIPIKWY Kal
EVOTTOINUEVWY  OIKOVOUIKWY KOTAOTACEWV TNG ETAIPEIAG, HE OKOTTO TO OXEDIAOMNO
EAEYKTIKWYV BIABIKACIWY KATAANAWY YO TIG TTEPIOTACEIG, OAAG OXI ME OKOTIO TNV £KPPaON
YVWHMNG €TTI TNG OTTOTEAECUATIKOTNTAG TWV E0WTEPIKWVY OIKAIdWV NG eTaipeiag. O éAeyxog
TepIAauBavel €mmiong TNV agloAdynon NG KATAAANAOGTNTOG TWV AOYIOTIKWY OpXWV Kal
MEBGOWYV TTOU XPNOIKWOTTOINBNKAV Kal TOu €UAOYOU TwV EKTIUMACEWV TTOU €yivav atmd Tn
dloiknon, KaBwg kal afloAdynon TnNG OUVOAIKAG TIapouciaong Twv ETAIPIKWY  Kal
EVOTTOINUEVWYV OIKOVOMIKWY KATOOTACEWV.

MoTevoupe OTI Ta €AEYKTIKA TEKMUNPIO TTOU €XOUME OUYKEVTPWOEI Eival ETTAPKI Kal
KATAAANAa yia Tn BgpeAiwon TNG EAEYKTIKAG PAG YVWHNG.

Mvwpun

Kard mn yvwun pag, ol OUVNPUEVEG ETAIPIKEG KAl EVOTTOINUEVEG OIKOVOMIKEG KATAOTACEIG
TTapouciddouv gUAoya, atrd KABe ouciwdn ATTown, TNV OIKOVOMIKY Béon Tng Etaipeiag
«ESTELL A.E EMNEZEPrAzIA BPQZIMQON EAAIQON & AIPOTIKQN TMPOIONTQN
ANQNYMH ETAIPEIA» kai TNg BuyatpikAg autig katd tnv 31" AekeuBpiou 2013 kai Tn
XPNMUOTOOIKOVOUIKI) TOUG €TTIOO0N KAl TIG TAPEIOKEG TOUG POEG yIA TN XPNON TTou €ANge Tnv
nUeEpounvia auth ocupewva Pe Ta AleBvh Mpdtutta XpnuaToOIKOVOUIKAS Ava@opds, OTTwG
auTda £xouv ul0BeTNBei atmd TNV EupwTraikr) ‘Evwon,.

‘Epgpaon Oéparog

Xwpig va JIOTUTTWVOUNE ETTIGUAALN OTN YVWHN MOG, EQPIOCTOUPE TNV TTPOCOXN) 0OG OTO
yeEyovog OTI Katd Tnv Trapouca Xpnon, Pe Bdon OIKAOTIKA ammé@acn, €yKpiONKe Kai
dlaTaxOnke ouppwva pe 10 ApPBpo 106B Ttou IMK, 1O dvoiypa 1ng amo 17/4/2013
oupewviag euyiavong ME TOUG TIIOTWTEG TNG eTaipeiag. Me Tnv cup@wvia auth,
TTPORAETTETAI N IKAVOTTOINON TTOCOOTOU TWV ATTAITHOEWY O€ BAPOG TNG ETAIPEIAG ATTO TOUG
Motwtéc TNG. Z1g onueiwoelg 4.1.kai 20 TwWV OIKOVOUIKWY KATAOTACEWV OTToU
TEPIYPAPETAI TO BEpa, VYiVETAI AETTTOPEPEOCTEPN AVAPOPA OXETIKA ME TNV CUPQWVIa
e€uyiavong, TNV EKTTANPWON PEPOUG TWV UTTOXPEWOEWY TNG ETAIPEIAGC KAl TNG WQPEAEIAG
TTOU TTPOEKUWYE.

‘Ex0eon e1ri AAAwV Nopikwyv Kal KavovioTIKwV ATTaITCEWV

NAauBdavovrag uttdywn o611 n dloiknon €xel TNV €uBuvn yia Tnv Katdption g ‘ExkBeong
Alaxeipiong Tou AloiknTikoU ZupBouAiou, KAt e@apuoyn Twv diatdgewyv TnG TTapaypdgou 5
ToU GpBpou 2 (uEpog B) Tou N. 4336/2015, onueiwvoupue OT:

a) Kard m yvwun pag n ‘EkBeon Alaxeipiong Tou AloiknTIKoU 2UPBOUAIoU £XEl KATOPTIOBEI
oUPPWVA HE TIG I0XUOUCES VOUIKEG aTTaITROEIS TwY GpBpwyv 43a kal 107A Tou Kwd. N.
2190/1920 kalI TO TIEPIEXOMEVO QAUTNG QVTIOTOIXEI  ME TIG OUVNUMEVEG ETAIPIKEG Kal
EVOTTOINUEVEG OIKOVOMIKEG KATAOTACEIG TNG XPNong TTou €Ange Tnv 31/12/2013.
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B) Me Bdon Tn yvwon TTou atmokTiioaue Katé 10 éAeyx0 pag, yvia Tnv Etaipeia «<ESTELL AE
EME=ZEPTAZIA BPQZIMQON EAAIQON & AIPOTIKQN TIPOIONTQON ANQNYMH
ETAIPEIA kai 10 TTepIBAANOV TNG, Oev £XOUMPE EVTOTTIOEI OUCIWOEIG AVOKPIREIEG OTNV
‘EkBeon Alaxeipiong Tou AloiknTikou TnNG ZupBouAiou.

Abrva, 16 lavouapiou 2018

O OpkwTtdg EAeykTAG AOYIOTAG

2OAN

OPKQTO! AOFISTES Oed6dwpog Nik. MNMartranAiou
Crowe Horwath. AM ZOEA 16641
20N ag
OPKQTOI EAEMKTEZ AOTIXTEX
Pwk. Néypn 3, ABriva
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KatdoTaon TepIouciakng Oéong

Mpn Kvoklopopovvra meprovelaxd oTorycia
Evoouata mdylo

Ablo TeplovclaKd ototyeio

Aowmég MaxponpdBecpeg Amonthoelg
Enrevdvoeig o Ouyatpucég
AvaBolAOpeVES POPOLOYIKES OMALTNOELS

Kvrxlopopoivvra meprovelakd ctotyeio
Amobépoata

ITehdtec Kot AOUTEG EUTOPIKES OMONTNOELS
Aowtég amoutnoeglg

Topokd dtabécipa Kot 16od0vaLo

2 OVOAO EVEPYNTIKOV

| 01a kepdlora kot arwoBsuatird
Metoyikoé kepdAaio

Aowmd amobepatikd

Y7roAoumo KepODV €15 VEOV
20VoA0 101V KEQaAai®V

Maxporpobesoucs vroypemoelg

"Evtoxa ddveta

TTapoyég amoywpnoemV TPOSOTIKOV

'Ecoda emopévmv ypioemy amd XL 0pNYNOELS
Maokpornpdbeopec Epmopikég vmoypedoelg
[Tpofréyelg yio EKTaKTOVE KIVOHVOLG

BpayvmrpoOcoucs vroypsoels
IIpounBevtég Kot Aounég epmopiiég
VITOYPEDCELG

Bpoyvrpobecpa davela
Bpoayvrpobeopo pépog evtdkwv daveimv
YOVOLO VTOYPEDCEMY

2vvoio maONTIKOD

.

10
11
12
13

14

15

16
17

17
15
15

‘Ophog Etopeia
31.12.2013] 31.12.2012| 31.12.2013| 31.12.2012
9.474.113 9.767.227 9.474.113 9.767.227
1.028 2.055 1.028 2.055
7.634 7.634 7.634 7.634
0 0 100.000 100.000
240.000 240.000 240.000 240.000
487.458 628.698 487.458 628.698
817.969 149.095 817.969 149.095
128.658 227.687 120.369 219.398
2.002 3.402 254 1.654
11.158.862 11.025.798 11.248.825 11.115.761
6.834.600 6.834.600 6.834.600 6.834.600
3.900 3.900 3.900 3.900
-14.594.042 -19.085.182 -14.638.124 -19.130.398
-7.755.542 -12.246.682 -7.799.624 -12.291.898
0 0 0 0
185.600 178.600 185.600 178.600
2.672.739 2.734.739 2.672.739 2.734.739
2.053.663 0 2.053.663 0
80.000 80.000 80.000 80.000
1.446.134 8.597.293 1.580.179 8.732.472
7.083.711 6.669.957 7.083.711 6.669.957
5.392558 5.011.891 5.392.558 5.011.891
18.914.404 23.272.480 19.048.449 23.407.659
11.158.862 11.025.798 11.248.825 11.115.761
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Kardaotaon ZuvoAikwv Ecodwyv

Koo epyaciov
Kéot0g moAnbévimv
Mkt képdog

AAN0 5000 EKUETAAAEDCEMG
"E&oda drotkntikng Aettovpyiog
"E€oda Aettovpyiog moincewmy
Ao €000 EKUETOAAEDGEWMC

[poPréyeig amopeinong mayiov
TEPLOVGLOKDV OTOLYEIDV

Amoteliopnato TPo POPV
APMNUATOOOTIKAV KO ETEVOVTIKAOV
0ToTEAECNATOV

XpNUOTOOUKOVOLIKE £E000
Znég omd Buyatpikég
Képon mpo gopwv

DOpo¢ E1G0INUATOC
Képon peta amd gopovg

Aowtd cuvoKkd £6000
YvvoMkd 6000, (priong

Ta képon HETE 00 POPOVS KATUVELOVTOL OE

Metdyovg UNTPIKng
Metdyovg petoyneiog
Baowd xépdn ava petoyn

18
19

20

19
20

19

21

22

22

‘Ouvhog Etopsia
1/1- 1/1 - 1/1- 1/1 -

31/12/2013 | 31/12/2012| 31/12/2013 | 31/12/2012
2.005.526 1.037.868 2.005.526 1.037.868
1.541.603 1.589.981 1.541.603 1.589.981
463.923  -552.113 463.923 -552.113
23,13% -53,20% 23,13% -53,20%
5.756.428 263.647 5.756.428 263.647
154.498 142.107 154.498 142.107
66.708 74.261 66.708 74.261
392.386 71.258 391.252 70.124
5.606.757 -576.094 5.607.891 -574.960
0 520.146 0 520.146
5.606.757 -1.096.240 5.607.891 -1.095.106
1.115.617 931.478 1.115.617 931.478
0 0 0 50.000
4.491.140 -2.027.718 4.492.274 -2.076.584
0 -5.115 0 -5.115
4.491.140 -2.022.603 4.492.274 -2.071.469
4.491.140 -2.022.603 4.492.274 -2.071.469
4.491.140 -2.022.603 4.492.274 -2.071.469
0 0 0 0

1,9714 -0,8878 1,9719 -0,9093

ceAida 22 amd 55



)
EMNEZEPrAZIA BPQZIMQN EAAIQN & AFPOTIKQN MPOIONTON ALE.
Owovopkég kataotdosig g 31.12.2013

~Cstell

EAIEZ ZTEPEAZ EAMAAAE

Karaotaon petafoAwyv 18iwv KepaAaiwy

‘Omirog

Ynorowta Tnv

Yvvolkd £€00d0 xpHoNG

Ynéhouta Tnv

Ynéhouta Tnv

Yvvolikd £€60da ypRong

Ynéhouta Tnv

Erapeia

Ynéhouta Tnv

Yvvolikd £€60da ypRong

Ynélouta Tnv

Ynélouta Tnv

Yvvolikd £€60da ypRong

Ynorowta Tnv

1.1.2012

31.12.2012

1.1.2013

31.12.2013

1.1.2012

31.12.2012

1.1.2013

31.12.2013

MeToyko Aoutd Ynélouro o€
Keopararo Amofepotikd Néo XOvoro
6.834.600 3.900 -17.062.579 -10.224.079
0 0 -2.022.603  -2.022.603
6.834.600 3.900 -19.085.182 -12.246.682
6.834.600 3.900 -19.085.182 -12.246.682
0 0 4.491.140 4.491.140
6.834.600 3.900 -14.594.042 -7.755.542
Metoyko Aowma Ynéhowro 6
Kepdroro Amo0epoTikd Néo XHvoro
6.834.600 3.900 -17.058.929 -10.220.429
0 0 -2.071.469  -2.071.469
6.834.600 3.900 -19.130.398 -12.291.898
6.834.600 3.900 -19.130.398 -12.291.898
0 0 4.492.274 4.492.274
6.834.600 3.900 -14.638.124 -7.799.624
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Kardaotaon TaUEIOKWY powv.

‘Ouvhog Etopsia

1/1- 1/1 - 1/1- 1/1 -
AErTOVPYIKES SpacTNPLOTNTES 31/12/2013| 31/12/2012] 31/12/2013| 31/12/2012
Képdn (Enuiec) mpo popov 4.491.140 -2.077.718 4.492.274 -2.076.584
IMAéov / peiov mpocappoyés yo:
AmocBéoelg 291.403 301.408 291.403 301.408
[poPréyeig -5.931.412 1.196.006 -5.931.412 1.196.006
'Ecoda amd Emyyopnynoelg -62.000 -62.000 -62.000 -62.000
XpemoTikoi TOKOL Kol uvapn ££000 1.115.617 931.478 1.115.617 931.478

-95.252 289.174 -94.118 290.308
Meiwon / (awv&non) amobepdtmv 141.240 450.158 141.240 450.158
Meiwon / (avénon) anaithosnv -569.845 438.799  -569.845 271.103
(Meimwon) / avénon vroypemoemv (TAny
Tpanel®v) 596.931 -1.137.110 595.797 -1.131.089
Meiov:
XpewoTikol TOKoL Kol cuVaEY| ££000.
KotofefAnuéva -21.492  -488.618 -21.492  -488.618
Kotapinuévor popot 0 -54.885 0 -54.885
Y0voro £16po@V / (EKPO®OV) 0d AELTOVPYIKES
dpastnprotnres (o) 51.582 -502.482 51.582 -663.022
EmevouTikég opaotnprotnTeg
Ayopd eVeOLOTOV KOl QUADV Toyimv
TEPLOVOIOKDY GTOLYEIMV 2.738 85.418 2.738 245,959
Ewonpd&eig and entyopnynoeig 0 0 0 0
XOvoro £16po@V / (EKPODOV) 0Td ETEVOVTIKEG
dpastypromres (B) 2.738 85.418 2.738 245.959
XpPNRoaTodoTIKEG OPUSTNPLOTNTES
Eonpaéelg omd ekdobivta / avainedévio daveia -55.720 417.901 -55.720 417.901
Ewonpdéeg and avénon MK 0 0 0 0
XOvoro s16po@dV / (EKpo®dV) omd
YPNLATOS0TIKES dpacTnproTnTES (Y) -55.720 417.901 -55.720 417.901
KaOap avénon / (ueioon) 6ta TopsloKa,
de0iona kon 16odvvopa TEpLodov (a)+(B)+(y) -1.399 837 -1.399 837
Tapeloka dradéoipa Kol 16odvvapa Evaping
TEPLOSOV 3.402 2.565 1.654 817
Tapeloka drabéopa Kot 16odvvapa MENS
TEPLOOOV 2.002 3.402 254 1.654
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2NMEIWOEIG ETTi TWV OIKOVOMUIKWYV KATAOTACEWV
1. Fevikég mAnpogopiss

1.1 Eicaywyn

O1 TTapoUCEG OIKOVOMIKEG KATAOTACEIG TOu €Toug TTou €Ange Tnv 31 AekeuPpiou 2013
ouvtaxbnkav oupewva pe Ta Aigbvr) TMpdéTtutra XpnuatooikovoulkAg MAnpo@dépnong
(«AMXIT»).

H TeAeutaia trepiodog yia tnv otoia n Etaipgia kai 0 OPIANOG OUVETAEE OIKOVOMIKEG
KATOOTAOEIG OUPQWVA PE TO EAANVIKS Mevikd AoyioTikd Zx€D10 Tav n xprion 1mou €Ange
Tnv 31 AekepPpiou 2007. O OIKOVOMIKEG KOTAOTAOEIS TNG ETAIPEIAG yIa Tn XPAON TTOU
é€Ange 31 AekepBpiou 2012 £xouv eykpliBei atrd TV TakTIK [EVIK ZUVEAEUON TWV PJETOXWV
v 10" Ampidiou 2015. O1 mapoloeg OikovopikéG KataoTaoelg eykpibnkav amé To
AloiknTIKO 2upBoulio Tnv 15 lavouapiou 2018 kal TEAOUV UTTO TNV €yKpION TNG TAKTIKAG
"eviknG ZuvEleuong Twv MeTOXwV TNG ETAIPEIAG.

1.2 H gTaipeia Kal n dpaocTnpIdéTNTA TNG

H etaipeia «Emegepyaoia Bpwoipywv EAaiwv kar AypoTikwv [Mpoidviwv» Kal dIaKpPITIKO
TiTA o «ESTELL» (e@egng, «ETtaipgia») OpacTnpIOTTOIEITAl KUpiwg OTnV  TTapaywyn,
emegepyaaoia, dlaThpnon, YETATPOTI) OCUCKEUOOIA, TUTTOTTOINON KAl EUTTOPOTTOINCN TTAONG
QUOEWG aYPOTIKWY TTPoIOVTWY. H eTaipeia 18pubnke 1o 2006 pe AP MAE 58697/14/B/05/6.

H erwvupia Tng etaipgiag oe ESTELL dAAage pe amoégaon tng MNevikAg ZuvéAeuong Twv
METOXwWV Tnv 12 MapTtiou 2012 n omoia kataxwperinke oto M.A.E mv 02-04.2012. H
TTponyoupevn eTTwvupia TG nrav MACOLIVE.

21N onueiwon No 4.1 TG TTapoucag OTTOU KAl 00 TTOPATTEUTTIOUNE, aVAQEPOUUE OTI OTNV
Tpéxouoa xpron 2013 ekd6OnKe BIKACTIKI aTTOPACN, YE TNV OTToia dIaTACOETAl TO AVOIYUO
d10dIKaOIag €guyiavong Kal ETTIKUPWVEI CUPQWVIa eguyiavong pe Baon 1o apbpo 106B Tou
MK.

H Etaipeia OpaoTtnplotroicital  Kupiwg oTnv  TTapaywyr, £mmegepyaoia, diaripnon,
METATPOTI) OCUOKEUOOIA, TUTTOTTOINON KOl EUTTOPIA TTAONG QUOEWG QYPOTIKWYV TTPOIOVTWV
Kal Kupiwg eAaiwv. Eykateotnuévo otov vopd PBIWTIdOG, TO €pyooTAacio Tng Eival
TOTTOBETNUEVO OTAV €UPOPN KOIAAdA TOu ZTTEPXEIOU, OTTOU N KAAAIEpYEIa TNG ENIAG EXEl
Ioxupn TTapdadoon. BpiokeTal kovtd otnv TOAN TG Aapiag kai avAikel oTnv Blounxavikn TG
Treploxn. Eival 1o peyaAutepo (90.000 m2) Kal TTI0 EKOUYXPOVIOPEVO EPYOOTACIO OTN XWPO
ME XPrion uywnAng texvoloyiag Kal EEOTTAIOUOU WOTE VA ETTITUYXAVETAI UYPNAL TTOIOTATA TWV
TTapayopevwy TTPoIOVTWY. H duvauikdTnTa TOUu €pyooTaciou o€ €TAoIa Bdaon eival n
TTARPNG emeepyaoia 22.000 Tovwyv eNidg, TTAéov n emegepyaoia facon yia Aoyaplaouo
TPiTWV (Ouokeuaaoia) Trepitrou 7.000 TéVWV.
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Kard tnv trponyoupevn xprion 2012 n dpactnpidtnta TnG £TAIPEIOG CUPPIKVWONKE O€
MEYAAO BaBuo AOyw EAAEIYNG PEUCTOTNTOG, ME ATTOTEAEOPA O KUKAOG €PYQOIWV TNG vd
MEIWBEI onNUAvTIKA Kal va TTPooeyyioel JOAIG To 1 ekar €, evw yia TV TPEXOUOQ XpPron
2013, n dpacTtnpEidTNTa avékapye Kal o KukAog Epyaciwy Tng £€pBace oTo TTOOO TWV 2 €K
€.

Na 10 2013 n etaipeia dev KATAPEPE va ayopdoel €NEG ATTO TOUG TTApaywyoug Kal
dpacTNPIOTTOINONKE OTNV £TTECEPYaTia yia Aoyapiaoud Tpitwy. ‘ETol, amd Ti¢ eykataoTdoelg
NG €yive eme¢epyaoia 300 TOVwyY eNldg KaBwg kal TTapaAiafry 4.000 tovol eNIGG TPITWV yia
emmegepyaoia 1Tou oAokAnpwOnke péoa oto 2013. H petaoctpopry TnG ETaipgiog o€
QTTOKAEIOTIKI) METATTOINON TTPOIOVTOG TPITWV PEIWOE ONUAVTIKA TIG avAyKeg TNG ETaipeiag o€
KEQAAQIO Kivnong, augnoe 1o TTEPIBWPIO KEPOOUG Kal EAAXIOTOTTOINCE TOV KivOuvo aTtro Tn
dlakUuhavon TNG TIMAG TOU TTPOG JETATTOINONG TOU TTPOIOVTOG OTNV ayopd.

H Aioiknon tng €Taipgiag PETA TNV atmroxwpenon Twv ITaAwv petdxwyv katd 1o 2012 (o
OTTOi0I KABOPIZav Kal TNV TTOPEIa TN ETAIPEIAG) ATTOPACICE OTI VI va £¢EABEI n eTaipeia aTrod
TNV KPIiOIUN OIKOVOUIKA KATAOTAOT TTOU BpioKeTal TTPETTEI va dpaaTnploTroindei otov Topéa
NG Emegepyaaiag MNpoidviwy yia Tpitoug (facon) yia 6AOUG TOUG PETATTOINTEG PPWOIKNG
eNIGG otnv EAAGDa. Méxpr kal TIg apxég Tou 2012, n etaipeia TTwAouoe oTnv ITAAIKN
eTaipeia Macolive SPA (BuyaTpiki TNG HETOXOU €TAIPEIAG) TO 75% TNG TTApAywYynS TNG.

H eTaupeia ouveyilel va AsiToupyei PEXpl onuepa

2. 2uvown onMAvVTIKWV AOYIOTIKWY TTOAITIKWV

O1 AoyIOTIKEG TTONITIKEG TTOU UIOBETABNKAV yIa TNV OUVTOEN TWV OIKOVOUIKWY KOTAOTACEWV
TTapoucidlovtal KatTwTEPw. O1 TTONITIKEG AUTEG £XOUV EQAPPOOOEI CUCTNUATIKA YIa OAEC TIG
TTEPIOOOUG TTOU TTAPOUCIALOVTAl EKTOG AV avaPEPETAl DIOPOPETIKA.

2.1 MAaio10 KATAPTIONG TWV OIKOVOMIKWYV KATOAOTACEWV

O1 Oikovopikég Karaotdaoelig g etaipeiog  «Emegepyacia Bpwoipywv EAaiwv  Kai
AypoTikwyv [Mpoidvtwv» TG 31ng AekeppBpiou 2013 €xouv ouvtaxBei cUpQwva Pe Ta
Aiebvy MpoTutta Xpnuartoolkovouikng MAnpoeopnong (AIMXIM) kar 1ig diepunveieg Twv
ATMXIT trou eixav ekdoBei atrd Tn AieBv Emitpotr) AieBvwv AoyioTikwy MNpoTtuttwy (IASB).

2UhQwvia Twv peTaBoAwyv otnv KaBapr Béon Tng etaipgiag Adyw NG PeTABaoONS atro TIg
EAMNVIKEG Tevika TMapadektég AoyioTikEG Apxés (EMAYX) ota AMXI yia 10 £€10¢ 2007
TTapoucidleTal oTn onueiwon 6.2 Twv OIKOVOIKWY KAaTaoTdoewyv TnG Xpriong 2008
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H olvtagén Twv OIKOVOUIKWY KATaoTdoewv oUP@wva pe Ta AieBviy AoyioTika Mpdtutra
arrautei doknon kpiong, atrd Tnv Aloiknon Tng ETaipeiag, KaBwg €1TionNg Kal EKTIMACEIG OTNV
dladIKaoia €PAPUOYAS TWwV AOYIOTIKWY aPXWV YIa TOV UTTOAOYIOHO Twv diapopwv
AoyioTIKwv peyeBwv. O1 TTEPIOXEG TTOU Xprdouv PJEYAAUTEPOU BOBUOU UTTOKEIPMEVIKOTNTOG N
gival auénuévng TTOAUTTAOKOTNTAG 1) OTTOU Ol UTTOBECEIG OI EKTIMNOEIG Eival ONUAVTIKES VI TIG
OIKOVOMIKEG KATAOTAOEIG avagEpovTal oTnv onueiwon 4. O ekTiyoeIg autEg Baaifovral
oTnv avriAnyn Twv yeyovotwyv Kal evepyelwv amd Tn Aloiknon ¢ ETtaipgiag kai Ta
TTPAYMATIKA YEYOVOTA PTTOPEI VA dIAPEPOUV ATTO TIG EKTIMNOEIG AUTEG.

2.2 Néa AOyIOTIKG TTPOTUTTA, TPOTTOTTOINCEIG TTPOTUTTWYV KOl SIEPMUNVEIEG.

‘Exouv €kd0Bci opiopéva vEéa TTPOTUTIA, TPOTTOTTOINCEIG TTPOTUTTWV KOl OIEPPNVEIEG, TA
OTTOIa €ival UTTOXPEWTIKA YIO AOYIOTIKEG TTEPIODOUG TTOU &eKIvouv KaTd Tn OIdpKeia NG
TTapoUCag XPHong n MeTayeveéoTepa. H ekTipnon OXeTIKA pe TNV €TTidpacn amod Tnv
EQAPHUOY QUTWV TwV VEWV TTPOTUTTWY, TPOTTOTTOINCEWV Kal JIEPUNVEIWV TTApPaATIBETAI
TTOPAKATW.

a) Ta akdéAouBa TTPOTUTTA, TPOTTOTTOINCEIG KAl EPMNVEIEG Twv AlBvwyv MpoTutTTWV
XpNHUATOOIKOVOMIK G Ava@opdg £XOUV EQAPUOYR OTNV ETAIPEIA OE OIKOVOUIKEG
EPIOOOUG TTOU §EKIVOUV TNV 1 META TNV 1 lavouapiou 2013:

AN 1 (Tpomomoinon) «Mapouciaon OikovopiKwy Karaotdoewv». AuTq N
TPOTIOTTOINON ATTAITEl OTTO TIG OIKOVOMIKEG OVTOTNTEG VA dlaXWPIOOUV TA OTOIXEIO TTOU
TTapoucidlovtal oTa AOITTA CUVOAIKA €1000ruaTa o€ dUo ouddeg, Pe Baon 10 av autd OTo
MEAOV eival mOavo va peTagepBouv OTa ammoTeAéopaTta XpHoewg 1 oxl. H etaipeia
epdpuocoe TNV Tpotrotroinon ammod Tnv 1 lavouapiou 2013.

AAIN 19 (Tpomomroinon) «Mapoxég o Epyalopévoug». AuTh n TPOTTOTTOINCN ETTIPEPEI
ONUAvTIKEG aANQYEG OTNV avayvwpion Kal €TMINETPNON TOU KOOTOUG TWV TTPOYPAUMUATWV
KOBOPIOUEVWY TTAPOXWY KAl TwV TTApOXwV €E0doU atrd Tnv utthpeoia (Katdpynon Tng
MEBODOU TOu TTEPIBWpPIOU), KABWG Kal OTIS YVWOTOTIOINOEIG OAWV TWV TIAPOXWV O€
epyadopévoug. O1 BaolkéG aAAayEG agopouv KUpiwg OTAV avayvwpeion TwY avaAoyIoTIKWV
KEPOWV Kal CnuIwv, OTNV avayvwpion Tou KOOTOUG TIPOUTINPEECIAg/ TTEPIKOTTWY, OTNV
EMPETPNON TOU €€O6O0U CUVTALEWY, OTIC ATTAITOUNEVEG YVWOTOTTOINCEIG, OTO XEIPIOUO TwV
€CO0WV Kal TWV POPWV TTOU OXETICOVTAI PE TA TTPOYPAUMATA KABOPIOPEVWV TTAPOXWY,
Kabwg kal 93 oT1n diIdkpion PETALU PPaxuTTPOBECUWY Kal JOKPOTTPOBEouwWY TTapoxwy. H
eTaIpEia €XEI UIOBETACEI TIG OUYKEKPIMEVEG TPOTTOTTOINCEIG, atmo TNV 1n lavouapiou 2013
XWPIg va xpeiacBbouv va etravaltToAoylioBolv, evw Ta OUYKPITIKA oToixeia Ttou 2012
(aocuavta uttdAOITTA).

AAIN 32 (Tpomromroinon) «Xpnuarooikovopikd Méoa: MNMapouoiaon» (epapudleTal OTIG
ETAOIEG AOYIOTIKEG TTEPIODOUG TTOU EEKIVOUV TNV 1 PETA TNV 1n lavouapiou 2014). AutA n
TpoTTOTToiNON OTIG 00nYieg e@apuoyng Tou AAl 32 TTapéxel OIEUKPIVIOEIG OXETIKA WE
KATTOIEG ATTAUTAOEIS VIO TOV CUPWNQPIOUO XPNHUATOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWV Kal
UTTOXPEWOEWV OTNV KATACGTOOT OIKOVOMIKNG B€ong. ETTi TOU TTAPOVTOG, N eTAIpEia agIOAOYEI
TNV €TTiIOPACN TTOU Ba £XEI AUTH N TPOTTOTTOINGN OTIG OIKOVOUIKEG KATAOTACEIG.
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AAN 36 (TpoTtrotroinon) «'vwoToTroINOEIg AVOKTAOIUNG agiag un
XPNHOTOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWV» (EQAPUOLETAI OTIG ETHOIEG AOYIOTIKEG
TTEPIODOUG TTOU EeKIVOUV TNV 1 WETG TNV 1n lavouapiou 2014). AUTA n TPOTTOTTOINCN OTTAITE:
a) TNV yvwOoTOoTIoinon TNG QVOKTNOIUNG agiag €vOog TTEPIOUCIOKOU OTOIXEIOU i povadag
onuioupyiag Taueiokwyv powv (MATP) otav €xel avayvwploTei A avaoTpa@ei pia Znuid
QATTOUEIWONG KAl ) AETTTOUEPEIG YVWOTOTIOINOEIG OXETIKA PE TNV ETMIMETPNON TNG €UAOYNG
agiog peiov £€¢0da TTWANONG 6tav €£xEl avayvwpioTel ] avaoTpagei yia {nuId atmougiwong.
Emiong, agaipei Tnv atraitnon va yvwoToTtroinBei n avokTtrioiyn agia otav pia MATP
TTePIEXEl uTTEPAdia 1l AUAa TTEPIOUCIAKA OTOIXEIO UE aTTPOCOIOPIOTN WEEAIUN (wh Kal dev
UTTApXEl atTopEiwon. ETi Tou mapovTog, n etaipeia aglohoyei Tnv 1midpacn 1Tou Ba €xel
QUTH N TPOTTOTTOINGCN OTIG OIKOVOUIKEG KATAOTACEIG.

AAIN 39 (Tpomrotroinon) «XpnUATOOIKOVOUIKA péoa: Avayvwpion Kol ETTIMETPNON»
(epappoleTal oTIG £TAOIEG AOYIOTIKEG TTEPIOOOUG TTOU EEKIVOUV TNV ] JETA TNV 1n lavouapiou
2014) AuTA n TpoTroTToiNCN ETMITPETTEI TN OUVEXION TNG AOYIOTIKAG avTIoTABUIoONG oTav £va
TTaPAYywYyo, TO OTIOI0 €XEI OPIOTEI WG MECO AvVTIOTABUIONG, avavewVeTal VOUIKA (novated)
TTPOKEINEVOU VA EKKABAPIOTET atTd évav KEVTPIKO avTIOUPBAANOPEVO WG ATTOTEAEOUA VOUWYV
| KAVOVIOUWYV, £QOCOV TTANPOUVTAI OCUYKEKPIYEVEG OUVONRKEG. ETTi TOU TTApOVTOG, N ETAIpEia
agloAoyei Tnv eTTidpacn TTou Ba £xEl AUTH N TPOTTOTTOINCT OTIG OIKOVOUIKEG KATAOTACEIG. 94

ANXA 7 (Tpotrotmroinon) «Xpnuarooikovoupikd Méoa: MNvwoTtomoinoeig». To ZAAI
(ZupBouhio  AieBvwv  AoyioTikwv MpoTuttwyv) dnuocieuce aQuTh TV  TPOTIOTTOINON
TTPOKEINEVOU va CUPTTEPIAGRBEI TTITTAéOV TTANPOPOPNON N oTToia Ba BonBrioel Toug XProTES
TWV OIKOVOUIKWYV KATAOTACEWV Va agloAoyrioouv Tnv £TTidpacn A Tnv moavr) idpacn TTou
Ba £x0UV OI CUPPWVIES YIa SIAKAVOVIOUO XPNHUATOOIKOVOUIKWY TTEPIOUCIOKWY OTOIXEIWV Kal
UTTOXPEWOEWYV, CUUTTEPIAQUBAVOPEVOU TOU DIKAIWHATOG VIO CUPNWNPIOUS TTOU OXETICETAI ME
AVOYVWPIOUEVA  XPNUATOOIKOVOMIKA  TTEPIOUCIAKA  OTOIXEid KAl UTTOXPEWOEIG, OTNV
OIKOVOMIKN) B€an TnG ovidTNTAG. H TpOTTOTTOINGN QUTH dEV AVANEVETAI Va £XEI ETTIOPACN OTIG
Oikovopuikég KataoTdoelg.

ANXA 7 (Tpotmrotroinon) «Xpnuarooikovouikd Méoa: MN'vwoTotToINOEIS» (EQapuOlETaI
OTIG €TNOIEG AOYIOTIKEG TTEPIOdOUG TTOU &EKIVOUV TNV ) hMETA TRV 1n lavouapiou 2015). H
TPOTTOTTOINON QTTAITE ETTITTAEOV YVWOTOTIOINCEIG KATA TNV YeTdBaon atmd 1o AAl 39 oTto
AlMXA 9. H tpotrotroinon dgv €xel uloBeTNOEi akdun atrd Tnv EupwTraikr Evwon.

ANXA 9 «XpPnNUOATOOIKOVOUIKA HECO» (EQAPUOLETAI OTIG ETNOIEG AOYIOTIKEG TTEPIODOUG
TToU &eKIVOUV TNV A META TRV 1n lavouapiou 2015). To AMNXA 9 atroTeAei Tnv TTPWTN Q@AON
o1o €pyo Tou ZAAIT yia Tnv avrikaraotaon tou AAI 39 kal ava@EpeTal 0TV TAgIVOUNON
Kal ETMIPETPNON TWV XPNMOTOOIKOVOUIKWV TTEPIOUTIAKWV OTOIXEIWV Kal
XPNMATOOIKOVOUIKWY UTTOXPEWTEWV.

To ZAAI oTig emopeveg @aoelg Tou épyou Ba ermrekTeivel To AMNXA 9 €101 WOTE va
TTPooTEBOUV VEEG QATTAITACEIG yIa TNV aTtrougiwon TnG agiag. H eTaipsia PpiokeTal oTn
dladikaoia ekTipnong tTng emidpaong Tou AIMXA 9 OTIC OIKOVOUIKEG TNG KATAOTACEIS. To
AlNXA 9 dev utropei va eQappooTei vwpitepa atrd Tnv eTaipeia d16TI dev £xel uI0BeTNOET aTTd
Tnv Eupwtraik ‘Evwon. Mévo 6tav uioBetnBei, n etaipeia Ba armmo@acioel €dav Ba
epapuooel To AMNXA 9 vwpitepa atmd v 1 lavouapiou 2015.
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ANXA 9 «XpNUATOOIKOVOMIKA MECO»: /AOYIOTIKI) avTIOTAONIONG KAl TPOTTOTTOINOEIS OTO
AMNMXA 9, AMNXA 7 kar AAI 39» (epappoleTal OTIG €TNOIEG AOYIOTIKEG TTEPIODOUG TTOU
¢ekivouv TNV 1 Petd tTnv 1n lavouapiou 2015). To ZAAIM €¢€dwaoe 10 AINMXA 9 AoyioTiKN
AvTioTaBuIoNG, TNV TPITN PAcn oTo £pyo avTikatdotaong tou AAl 39, To otroio KaBiEpwvel
Mia TTpooéyyion TNG AOYIOTIKAG avTIOTABUIoONG Paocifouevn o€ OpXEG KAl QVTIMETWTTICE!
QOUVETTEIEG Kal aduvaieg oTo TpEXov poviéAo Tou AAM 39. H deutepn TpOTTOTIOINON
amauTei va avayvwpifovtal ota AoImtéd ouvoAIKa €ilc0dhpaTa ol aAhayEg otnv eUAoyn adia
Miag uttoxpéwong TG ovrioTNTAG N OTToia OQEIAETAI 08 AAAAYEG TOU TTIOTWTIKOU KIVOUVOU
TNG idlag TNG ovIdTNTAG KAl N TPITN TPOTTOTTOINCN QAQAIPEI TNV UTTOXPEWTIKI NUEPOPNVIa
epappoyng Tou AlNXA 9. O1 Tpotrotroiocig dev £xouv UIOBETNBEI aTTd TNV EupwIraikn
‘Evwon.

ANXA 13 «Emipétrpnon EOAoyng Agiag». To AMNMXA 13 TTapéxel vEEG 0dNYiEC OXETIKA UE
TNV €MPETPNON TNG EUAOYNG AgiOg Kal TIG ATTAPAITNTEG YVWOTOTTOINOEIS. O aTTAITHOEIG TOU
TTPOTUTTOU OEV BlEUPUVOUV TN XPHon Twv eUAOYWV a&lv aAAd TTaPEXOUV OIEUKPIVIOEIS VIO
TNV €QOPUOYN TOUG O€ TTEPITITWON TTOU N XPAON TOUG ETTIBAAAETAI UTTOXPEWTIKA ATTO GAAQ
TpoTUTTA. To AlNXA 13 mapéxel akpiff) opiopd TG eUAoyng agiag, Kabwg Kal odnyieg
AVOQOPIKA PE TNV EMMPETPNON TNG €UAOYNG aiag Kal TIG ATTAPAITNTEG YVWOTOTIOINCEIG,
ave¢dpTnTa amd TO TIPOTUTTO PE PAON TO OTToI0 YiveTal Xprion Twv €UAOYywv aglwv.
EmtAéov, oI amapaitnTeG yVWOTOTIOINOEIG €XOouv OleUpuvBEi Kal KOAUTITOuV OAa T
TTEPIOUCIAKA OTOIXEIO KAl TIC UTTOXPEWOEIG TTOU ETTIMETPOUVTAI OTNV €UAoyn adia kKal Oxl
MOVO Ta XPNUATOOIKOVOMIKA. H TpoTtroTtroinon aut dev avapéveTal va €XEl €TTiIdpaAcn OTIg
Oikovouikég KataoTdoelg.

EAAMNXA 21 «Eioc@opég» (epapudleTal OTIG €TNOIEG AOYIOTIKEG TTEPIGOOUG TTOU EEKIVOUV
TNV 1 META TNV 1n lavouapiou 2014). Autr n digpunveia opiel Tov AOYIOTIKO XEIPIOPO PIOG
utToXpEwaong TTANPWHNAS €10Qopdac TTou éxel emPBANBel atmd TN KUBEpvnon kal dev gival
POpPo¢ 1000 uaTog. H digpunveia dIEUKPIVICEI TTWG TO OEOUEUTIKO YEYOVOS BACN TOU OTTOIoU
Ba £TTPETTE va OXNUATIOTE N UTTOXPEWON KATABOANG €109opdcs (Eva aTrd Ta KPITAPIA yia TV
avayvwpIion utroxpéwong oupgwva he 1o AAI 37) gival n evépyela OTTwG TTEPIYPAPETAl
OTn OXETIKNA vouoBeaia n otroia TTpoKaAei TNV TANpwN TNG e1I0popds. H diepunveia ptropei
va £XEl WG ATTOTEAECUA TNV AVAYVWPION TNG UTTOXPEWONG apyoTepa atrd 0TI IoXUEI CHPEPQ,
€IOIKOTEPQ O OXEON ME EI0POPEG Ol OTTOIEG ETTIBAAAOVTAI WG ATTOTEAEOUA OUVONKWY TTOU
IOXUOUV O€ PIa OUYKEKPIYEVN NUEpopnvia. H digpunveia dev £xel uI0BeTNOEI akOUN atTd TNV
EupwTraik ‘Evwon.

AAIN 19 AvaBswpnpuévo (Tpotrotroinon) «Mapoxég oe Epyadopévoug» (spapuoleTal
OTIG €TACIEG AOYIOTIKEG TTEPIOOOUG TTOU EEKIVOUV TNV 1 PETA TNV 1n louAiou 2014). H
TTEPIOPICPEVOU OKOTTOU TPOTTOTTOINCT £QAPUOLETAI OE EI0POPES TWV EPYACONEVWYV i TPITWV
MEPWYV OTA TTPOYPAPUATA KABOPIOUEVWY TTAPOXWY KAl ATTAOTTOIEI TNV AOYICTIKOTTOINON TWV
EI0QOopwWV OTav €ival aveEdpTNTEG TOU APIBUOU TwV ETWV TTOU TTAPEXETAI N EPYQOiA, yia
TTaPAdEIYUA, EI0POPES EpYaCOUEVWY TTOU UTToAOoyiovTal BAon €vog oTaBepoU TTOCOOTOU
TOU MIoBoU. H TpoTroTroinon dev €xel uioBeTnBei akdun aTTd TNV EupwTraikr ‘Evwon.

OuGda TTPOTUTTWYV OXETIKA PE EVOTTOINON KAl ATTO KOIVOU CUPQWVIEG (EQappolovTal OTIG
ETAOIEG AOYIOTIKEG TTEPIODBOUG TTOU EEKIVOUV TNV A META TN 1 lavouapiou 2014)

To ZupBouAio AiBvwv NAoyioTikwyv lNpoTtuttwy (XAAI) dnuoacicuce TTEVTE vEQ TTPOTUTIA
OXETIKA PE evoTTOinON KAl TIG aTTd KOIVOU cupwvieg: AMNMXA 10, AMXA 11, AMXA 12, AAN
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27 (Tpotrotroinon), AAIN 28 (Tpotrotroinon). Autd Ta TTPATUTTIA £@apudlovTal OTIG ETACIEG
AOYIOTIKEG TTEPIODOUG TTOU &eKIVOUV TNV 1 PETA TN 1 lavouapiou 2014. EmTpétreTal n
TTPOWPN EQAPUOYN TOUG PJOVO €AV TAUTOXPOVA EQAPPOCTOUV KOl TA TTEVTE AUTA TTPOTUTTA.
H eTaipgia Bpioketal otn diadikaoia eKTiUNONG TNG £TTIOPACNG TWV VEWV TIPOTUTTWV OTIG
OIKOVOMIKEG KaTaoTdoelg TNG. O1 KupldTEPOI OPOI TWV TTPOTUTTWV Eival Ol €ENG:

— ANXA 10 «EvoTtroinpéveg Oikovopikég KartaoTtaoeig». To AlNXA 10 avrikaBiotd oTo
OUVOAO TOUG TIG 0dnYieg ava@opIKa Pe ToV EAEYXO KAl TV EVOTTOINON, TTOU TTAPEXOVTAI OTO
AAI 27 ka1 o1o SIC 12. To véo TTPOTUTTO AAAACEI TOV OPIOHO TOU EAEYXOU WG KABOPIOTIKOU
TTOPAYOVTA TTPOKEINEVOU VA ATTOQPACIOTEI €AV HIO OIKOVOMIKN ovTiotnTa Ba TTPETTEl Va
EVOTTOIEITAl. TO TIPOTUTTO TTOPEXEI EKTETAMEVEG OIEUKPIVIOEIG TTOU UTTAYOPEUOUV TOUG
OIOQPOPETIKOUG TPOTTOUG KATA TOUG OTTOIOUG Hid OIKOVOUIKR ovTOTNTA (ETTEVOUTAG) PTTOPEI Va
eAEyxel pia AAAN oikovopikr) ovtoTnTa (ETTEVOUON). O avaBewpnuéVog OPITPOG TOU EAEYXOU
€0TIACEl OTNV avAYKN VA UTTAPXEl TauTOXpova To dikaiwua (n duvardtnta va kareubuvovtal
01 dpACTNPIOTNTEG TTOU ETTNPEACOUV ONPAVTIKA TIG ATTOOOCEIG) KAl O HETARANTEG ATTOOOCEIG
(BeTIKEG, apvnTIKEG A KAl Ta OUO) TTPOKEINEVOU va UTTAPXEl €AeyXog. Ta véo TTPOTUTTO
TTapPEXEl €TTIONG OIEUKPIVIOEIG aVAQPOPIKA HE OCUMMPETOXIKA OIKAIWUATA KAl OIKAIWUATA
aoknong B€To (protective rights), kaBwg €TTiong Kal ava@opika e oxEoEIG TTpakToépeuong /
TTPAKTOPEUMEVOU.

- ANXA 11 «Amé KoivoU Zup@wvigg». To AMNXA 11 TTapéxel Mo O PEQAIOTIKN
QVTIMETWTTION TWV aTTO0 KOIVOU OUPQWVIWV €0TIAoOVTAG OTa  JIKAIWUATA KAl TIG
UTTOXPEWOEIG, TTAPA OTN VOUIKA Toug pop@r). O1 TUTTOI TWV CUPPWVIWV TTEPIOPICOVTal O€
QUO: a1Td KOIVOU EAEYXOUEVEG DPACTNPIOTNTES KAl KoIvOTTpagies. H uéBodog Tng avaAoyikng
evotroinong oev eival TTAéov eITPETTTA. O CUPUETEXOVTEG O€ KoIVOTTpagies epapudlouv
UTTOXPEWTIKA TNV €voTroinon Me TN pEBodOo NG kabaprig Béong. O1 OIKOVOUIKEG OVTOTNTEG
TTOU OUMMETEXOUV O€ OTTO KOIVOU €AEYXOUEVEG dPAOTNPIOTNTEG £PAPPOLOUV TTAPOUOIO
AOYIOTIKO XEIPIOYO PE AUTOV TTOU €QAPUOLOUV ETTI TOU TTAPOVTOG Ol CUPUETEXOVTEG OE ATTO
KOIVOU €AEYXOUEVA TTEPIOUCIAKA OTOIXEIO I} 0€ ATTO KOIVOU €AEYXOUEVES dPACTNPIOTNTES. TO
TTIPOTUTIO TTAPEXEl ETTIONG OIEUKPIVIOEIG OXETIKA PE TOUG CUMMPETEXOVTEG O€ QTTO KOIvou
OUPQWVIES, XWPIG va UTTAPXEl aTTO KOIVOU £AEYXOG.

— ANXA 12 «'vwoTotroinon CUMHETOXNG O AAAEG OIKOVOUIKEG OVTOTNTEG». To AlNMXA
12 ava@épetal  OTIC OTTAITOUPEVEG  YVWOTOTIOINCEIS MIAG  OIKOVOUIKAG  ovToTNTaG,
OUUTTEPIAOUBAVOUEVWY CNPAVTIKWY KPIOEWV KAl UTTOBECEWY, Ol OTTOIEG ETTITPETTOUV OTOUG
AVAYVWOTEG TWV OIKOVOMIKWY KATAOTACEWVY va a&loAoyrioouv Tn @Uon, Toug KIvOUVOUG Kal
TIG OIKOVOUIKEG ETTITITWOEIG TTOU OXETICOVTAI PE TN CUMMPETOXI TNG OIKOVOWIKAG OVTOTNTAG O€
BuyaTpiKEG, Ouyyeveig, ammO KOIVOU OUPQWVIEG KAl [N EVOTTOIOUUEVEG OIKOVOMIKEG
ovtoTnTeG. Mia oikovouikry ovtoTnTa £X€EI TN duvaTOTNTA VO TTPOREI O KATTOIEG 1) OAEG ATTO
TIG TTAPATTAVW YVWOTOTTOINOEIS XWPIG va €ival UTTOXpEwMEVN va epappooel To AMNXA 12
OTO OUVOAO ToU, i To AMNXA 10 ) 11 fj Ta TpotroTroinuéva AAIM 27 ) 28.

- AAN 27 (Tpomrotroinon) «Atopikég Oikovouikég Kataotdoeig». To poTtutro autd
onuooieubnke Tautdéxpova pe 1O AINXA 10 ki og ouvduaoud, Ta OUO TIPOTUTTA
avTikaBiotouv 10 AAMN 27 «Evotroinuéveg kai Atopikég Oikovopikég KataoTtaoeig». To
Tpotrotroinuévo AAI 27 opiCel TO AOYIOTIKO XEIPIOPO KAl TIG ATTAPAITATEG YVWOTOTIOINOEIG
AVOQOPIKA ME TIC OCUPUETOXEG O€ BUYaATPIKEG, KOIVOTTPAEGIEG KOl OUYYEVEIC OTAV dia
OIKOVOMIKI] ovTOTNTA ETOINACEI QTOMPIKEG OIKOVOUIKEG KaTaoTdoelg. [MapdAAnAa, T1O
2UMBOUNIO peTépepe oTto ANl 27 Opoug Tou ANl 28 «Emevdloelc o€ Zuyyeveig
emxeipnoelig» kal Tou AAIN 31 «XuppetoxEg o€ Kovotrpagieg» TTou agopouV TIG OTOMIKEG
OIKOVOMIKEG KATAOTACEIG.
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- AAIN 28 (Tpomomoinon) «Emrevduoelg o0& Zuyyeveig EMIXEIPAOEIS Kal
Koivotrpagieg». To AAI 28 «Etrevduoelg o€ Zuyyeveig emxeiprioelg kKal Kolvotrpagieg»
avTikaBiotd 1o AAIN 28 «Emevduoeig o 2uyyeveig emixeiprioeig». O okommdg auTou Tou
MpoTuTTou €ival va opioel TOV AOYIOTIKO XEIPIOUO avAPOPIKA WE TIG ETTEVOUOCEIG OE OUYYEVEIQ
ETTIXEIPAOEIS KAl va TTApaBEoel TIG aTTAITACEIS YIa TNV EQapuPoyn TG HEBODOU TNG KaBapAg
Béong KaTtd TN AOYIOTIKA TWV ETTEVOUOEWV O€ OUYYEVEIG KAI KOIVOTTPAGIEG, OTTWG TTPOKUTITEI
até ) dnpoacicuon Tou AlMNXA 11.

— ANXA 10, ANXA 11 koi AMNXA 12 (Tpotrotroinon) «EvVOTroinUéVEG OIKOVOMIKEG
KATOOTAOEIG, OTTO KOIVOU OCUMQWVIEG KAl YVWOTOTTOINON OUMMETOXNG Ot GAAEG
OIKOVOMIKEG ovToTNTEG: Odnyieg peTapaong» (EQAPPOLETAl OTIG E€TNOIEG AOYIOTIKEG
TTEPIODOUG TTOU EeKIVOUV TNV 1 META TNV 1n lavouapiou 2014). H TpoTToTroinon oTIg 0dnyieg
jeTaBaong Twv AMNXA 10, 11 ko 12 Trapéxel OIEUKPIVIOEIG OXETIKA ME TIG 0Onyieg
peTaBaong oto AMNXA 10 kai Treplopidel TIGC ATTAITACEIS YIO TTAPOXH OUYKPITIKAG
TTANpo®épNOoNG oTIg yvwaoTtoTroioelg Tou AlNXA 12 pdvo yia Tnv 1ePiodo TTou TTponyeEital
duECA TNG TTPWTNG £TAOCIAG TTEPIOdOU KATA TNV oTToia epapudleTal To AMNXA 12. ZuyKpITIKN
TTANPOPOPNON  YIA YVWOTOTIOINCEIG OXETIKA WE OUPUETOXEG OE MN  EVOTTOIOUMEVEG
OIKOVOMIKEG OVTOTNTEG (Structured entities) dev atraiTeital.

- ANXA 10, ANXA 12 ka1 AAN 27 (Tpomromroinon) «Etaipeieg Emrevduoewv»
(epappoletal oTIG £TACIEG AOYIOTIKEG TTEPIGOOUG TTOU EEKIVOUV TNV A JETA TNV 1n lavouapiou
2014). H T1potrotroinon Tou AIXA 10 divel Tov opIopd TNG €TAIPEIOG ETTEVOUCEWV Kal
AVOQEPEI TV TTEPITITWON KATA TNV OTToia o1 BuyaTpiKEG TG PTTOPOUV va e¢aipeBouv atro
TNV €voTtroinon. MNMoAAG €TTEVOUTIKA KEPAAQIO Kal TTOPOUOIEG ETAIPEIEG TTOU TTANPOUV TOV
OPIOPO TWV ETAIPEIWY ETTEVOUCEWY dUVAVTAI VO PNV EVOTTOIOUV TIG TTEPICCOTEPES ATTO TIG
BuyaTpIKEG TOUG, TTAPOTI AOKEITAI EAEYXOG, KAl VA TIG AOYIOTIKOTIOIOUV WG ETTEVOUCEIG OE
evAoyn agia péow atroteAeoudtwy. O1 Tpotrotroifoelg oto AlNXA 12 eicdyouv TIG
YVWOTOTIOINOEIG TTOU XPEIACETAl VA TTAPEXEI JIA ETAIPEIA ETTEVOUCEWV.

o TpotrotroINoelg o€ TTPOTUTTA TTOU QATTOTEAOUV €va TUAMUA TOU TTPOYPAUUATOG ETHOIWV
BeAtiwoewv yia 10 2011 ToU 2AAl. O TTOPAKATW TPOTIOTIOINCEIS TIEPIYPAPOUV TIG
onuavTikoTeEPeG  aAAayéc  Tou  utteloépxovtal  ota  AMNXA  wg emakdAoubo  Twv
ATTOTEAEOUATWYV TOU E£TAOIOU TTPOYPAUUATOS BEATIWOEWY Tou ZAAIT TTOU dNPOCIEUTNKE TOV
Mdaio 2012. O1 TPOTTOTTOINCEIS QUTEG £QApPUOlovTal OTIG ETHOIEG AOYIOTIKEG TTEPIOOOUG TTOU
¢ekivouv TNV | yeta Tnv 1n lavouapiou 2013.

- AAN 1 «Mopouciaon TwWV OIKOVOMIKWY KATAOTACEWV». H TpoTToTToinon TTapEXEl
OIEUKPIVIOEIG OXETIKA ME TIG ATTAPAITNTEG YVWOTOTIOINCEIG YIA TA CUYKPITIKA OTOIXEIa OTaV
MIa OIKOVOWIKI) ovTOTNTA CUVTAoOEl évav eTTITTAEOV I00AOYIOUO €iTe (a) KaT €Qapuoyr Tou
ANl 8 «/\oyIOTIKEG TTONITIKEG, METABOAEG TWV AOYIOTIKWYV EKTIMACEWV Kal AdBn» eite (B)
€BeAovTIKA

- AAIN 16 «Evowpara mrayio». H tpotrotroinon OIEUKPIVICEI TTwG TA AVTAAAGKTIKA Kal O
AOITTOG €EOTTAIOUOG OUVTHPNONG TA&IVOPOUVTAI WG EVOWHATA TTAyIa Kal X1 WG ammoBéuara
otav TTANPouUV ToVv OPIoHUO TWV EVOWMPATWY Trayiwyv, dnAadr) otav XpnolYoTTolouvTal YId
TTEPICCOTEPEG ATTO Hia TTEPIODOUG .

— AAIN 32 «Xpnuatooikovouikd péca: Mapouciaon». H Tpotrotroinon dIEUKPIVICEl TTWG
0 @OpOG €ICOdNPATOG TTOU OXETiCeTal WeE TN dlavour KeEPOWV avayvwpileTal oTa
aTroTEAEOUATA EVW O POPOG EI00DAMATOG TTOU OXETICETAI PE TA £E000 OUVOAAQYWV TWV
AoImmwv  oToIxEiwv TG KaBapng Béong avayvwpiletal atreuBeiag ota idla kKe@aAaia,
oup@wva pe 1o AAIT 12.
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- AAN 34 «Evdidueon XPNHUATOOIKOVOUIKN ava@opd». H Tpotrotroinon TTapéxel
OIEUKPIVIOEIG OXETIKA WPE TIG ATTAPAITATEG YVWOTOTIOINCEIS YIA TA TTEPIOUCIAKA OTOIXEIA Kal
UTTOXPEWOEIG TWV AEITOUPYIKWY TOUEWV OTIC OUVOTITIKEG €EVOIAUECEG  OIKOVOMIKEG
KATOOTAOEIG, OTTWG TTPORAETTEI TO AMNXA 8 «/\EITOUPYIKOI TOUEIG.

» ETNoleg BeATiwoelg oe AINXA 2012 (epappoleTal OTIG £THOIEG AOYIOTIKEG TTEPIOBOUG TTOU
¢eKivouv Tnv 1 JETA TNV 1n louAiou 2014). O1 TTApaKATW TPOTTOTIOINCEIG TTEPIYPAPOUV TIG
ONUAvTIKOTEPEG aAAayéG TTou utreloépxovTal o€ emTd AMNXA w¢ emakoAoubo Twv
ATTOTEAEOUATWY TOU KUKAOU 2010-12 TOU €THCIOU TTPOYPAUMATOG BEATIWOEWY Tou ZAAT.
O1 TpOTTOTTOINCEIG AUTEG BEV £XOUV UI0BETNOET akdun atrd Tnv EupwTraikh ‘Evwon.

— AMNXA 2 «lMapoxég Tou egapTwvTal A1Td TNV adia TwWv PHETOXWV». H TpoTToTTOinON
OIEUKPIViICEl TOV OPICPO TNG ‘TTPOUTTOBEONG KaTOXUpWOoNG Kal opidel dlakpITd Tov ‘Opo
aTTedoO0NG KAl TOV ‘OpO UTINPECIag'.

— ANXA 3 «Zuvevwoelg emXEIPAOEWV». H TpotroTroinon SIEUKPIVICEl TTWG N UTTOXPEWON
yla €VOEXOUEVO TiUNMA TO OTTOIO TTANEOI TOV OPICUO TOU XPNUOTOOIKOVOWUIKOU OTOIXEIOU
TA&IVOUEITAI WG XPNMATOOIKOVOUIKA UTTOXPEWON 1 WG OTOIXEIO TNG KaBapAg Béong Baon
Twv opiopwv Tou AAIN 32 «Xpnuaroolkovouikd péoa: MNMapouaiaon». ETriong dicukpividel
TTWG KABE evOEXOPEVO TiUNHA, XPNMOTOOIKOVOUIKO KOl [N XPNUATOOIKOVOMIKO, TTOU BV gival
OTOIXEIO TNG KABapr G B€ong TTIPETPATAI TNV EUAOYN A&ia HECW TWV ATTOTEAECUATWV.

- ANXA 8 «AsgiToupyikoi Topegig». H Tpotrotroinon atraitei TN yvwoToTroinOn Twv
EKTIUAOEWV TNG BI0IKNONG OO0V APOoPd TNV OUVABPOIoN TWV AEITOUPYIKWY TOPEWV.

— ANXA 13 «Emipérpnon g0Aoyng agiag». H tpotrotroinon dieukpiviCel OTI TO TTPOTUTIO
Oev aTtrokAgiel TN duvardtnTa TNG EMPETPNONG PPAXUTTPOBECUWY ATTAITAHOEWY KAl
UTTOXPEWOEWV OTA TIO0A TWV TIMOAOYiWV O€ TIEPITITWOEIG OTTOU N ETTITWON TNG
TTPOEEOPANONG €ival acripavtn.

- AAN 16 «<Evowpata mayia» kai AAIN 38 «Aula Trepioudiakd oToixeia». Kal ta duo
TTPOTUTTA  TPOTTOTTOINONKAV TTPOKEIMEVOU VA  OIEUKPIVIOTEF O TPOTIOG ME TOV OTT0I0
QVTIMETWTTICOVTAI N TTPO ATTOORECEWY AOYIOTIKN aia TOU TTEPIOUCIOKOU OTOIXEIOU Kal Ol
OUOCOWPEUPEVEG aTTOORECEIG OTAV HIO OIKOVOMIKI) ovTOTnTa akoAouBei Tn péBodo Tng
QAVOTTPOCOPUOYAG.

- AAN 24 «'vwOTOTIOINCEIG OUVOEDEPEVWV HEPWV». To TIPOTUTTO TPOTTOTTOINONKE
TTPOKEINEVOU VA CUPTTEPIAGRBEI WG OUVOEDEUEVO PNEPOG Wia ETaIPEIR TTOU TTAPEXEI UTTNPETIES
Baoikou JdloIKNTIKOU OTEAEXOUG OTNV OIKOVOMIKI) OVTOTATA 1} OTNV HUNTPIKNA €TAIPEIQ TNG
OIKOVOMIKNG OVTOTNTOG.

* ETAOIEC BeAiwoeig og AINXA 2013 (se@apudleTal oTIG €THOIEG AOYIOTIKEG TTEPIOOOUG TTOU
gekivouv TNV 1 META TNV 1n louAiou 2014). O1 TTApaKATW TPOTTOTIOINCEIS TTEPIYPAPOUV TIG
ONUAvTIKOTEPEG OAAayEG TTOoU uTTeioépyovTal o€ Téooepa AlNXA wg emakoAoubo Twv
ATTOTEAEOUATWY TOU KUKAOU 2011-13 TOU €THCIOU TTPOYPAUMATOS BEATIWOEWY Tou ZAAT.
O1 TpoTTOTTOINCEIG AUTEG DEV £X0OUV UI0BETNOET akdun atrd Tnv EupwTraikh ‘Evwon.

— ANXA 3 «Zuvevwoeig emXEIPROEwWV». H TpotroTroinon dieukpivilel Twg 10 AMNMXA 3 dev
EXEl €QApUOyY OTNV AOYIOTIKOTTOINON TOU OXNMATIOMOU OTToIadNTTOTE ATTO  KOIVOU
OpacTtnpidéTnTag Bdon Tou AMNXA 11 OTIG OIKOVOMIKEG KOTAOTAOEIG TNG idlag TG atrd Koivou
dpacTnpPIdTNTAG.

— AMNXA 13 «<Empérpnon e0Aoyng agiag». H Tpotrotroinon disukpivilel TTwg N £¢aipeon
TTou TTapéExel To AINXA 13 yia éva XapTOQUAAKIO XPNUOTOOIKOVOMIKWY ATTAITACEWY Kl
uttoxpewoewv  (‘portfolio  exception’) €xel  epappoyl o€ OAa  Ta  CUPPBOAaia
(OUPTTEPIAOUBAVONEVWY TWV PN XPNMUOTOOIKOVOUIKWY OUMPBOACiwV) €viog Tou TTEdiou
epappoynig Tou AAI 39/AMXA 9.
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- AAN 40 «Etrevduoeig og akivnra». To TTPOTUTTO TPOTTOTTOINONKE TTPOKEIMEVOU VA
dieukpivioTei TTwg 10 AAI 40 kai To AMNXA 3 dev gival apoifaiwg atrokAsIdpeva.

- AMXA 1 «Mpwtn g@appoyn Twv Algbvwyv MpotuTTwV XPnUATOOIKOVOMIKNG
Ava@opdg». H Tpotrotroinon dIEUKPIVICEl TTWG Wi ovTOTNTA TTOU UIOBETEI yIa TTPWTN Popa
Ta AlNXA duvatal va akoAouBrjoel €ite Tnv TTPoyevéOTEPN €iTe TN VvEa €kOOXN €VOG
avaBewpnuévou TTPOTUTTOU OTAV ETTITPETTETAI N TTPOWPN UIOBETNOT TOU.

B) O1 akdAoubeg TPOTTOTTOINCEIG KOl EPMNVEIEG OTA NON &€KOOOBEVTA AOYIOTIKA
TPOTUTTA Eival UTTOXPEWTIKES VIO T OUVTASN TWV OIKOVOMIKWY KATAOTACEWV TNG
ETAIPEIOG YIA TIG AOYIOTIKEG TTEPIOBOUG TTOU apXifouv TNV | PeETA TRV 1n lavouapiou
2013 aAAd dev £xouv e@apHOYN YIO TNV ETAIPEIA:

AAN 12 (Tpomotmoinon) «®opol €1008NMATOG» OXETIKOI PE ETTEVOUTIKA akKivnTa TTOU
ETMPETPOUVTAI PE TN PEBODO eUAOYNG agiag.

EAAMNXA 20 «E§oda atmokdAuyng OTO Trapaywylkd OTAdIO E€VOG ETTIPAVEIOKOU
opuxeiou». AQopd PHOVo £00a EpyaCIWY ETTIPAVEIAKAS £0pUENG OPUXEIWV.

ANXA 1 (Tpotmrotmroinon) «Kpatikd ddveia». H tpotrommoinon Tapéxel Tn duvatdtnTa OTIG
OIKOVOMIKEG OVTOTNTEG TTOU £Qapuolouv yia TTpwTn @opd Ta AMNXA kal €xouv AGBel KpaTika
Odvela PE TTPOVOMIAKO ETTITOKIO, TNG MN QVOdPOMIKAG e@appoyAg Twv AlNMXA otnv
ATTEIKOVION AUTWYV TWV dAVEIWV KATA TNV NUEPOUNVia YETARAONG.

2.3 ErevduoeIg o€ BuyaTpIKEG KOl OUYYEVEIG ETTIXEIPAOEIG

(a) Ouyatpikég

OuyaTpIKES gival o1 ETTIXEIPAOEIS OTIGC OTToieg N ETaipeia €xel T duvatdtnTa va eAEyXEl TV
OIKOVOMIKI] Kal ETTIXEIPNUATIKI) TTONITIKI] TOUG KOl OUVNBWG TTPOUTTOBETEl TNV KATOXN €K
Mépoug TNG MNTPIKAG (TTEPICOOTEPWY TWV PICWYV) BIKAIWPATWY WAPou. O1 eTevdUOoEI§ o€
BuyaTpPIKEG ETTIXEIPACEIG ATTOTIMOUVTAI OTO KOOTOG KTHONG YEIOV TUXOV OWPEUMEVEG CNUIiEG
ATTOMEIWONG TNG agiag Twv.

(B) Zuyyeveig

2TIG OUyyeveig etixeipnoelg n ETaipeia €xer ouoiwdn emmppor| (Ox1 EAeyX0), HE TA TTOOOOTA
ouppeToXAG va kupaivovtal ammd 20 - 50% Twv dIKAIwPATwyY WYAQou. ZTIG OIKOVOMIKEG
KataoTAoeig o1 Ouyyeveig eTaipieg eppavifovial 0To KOOTOG ATTOKTNONG TOUG JEIOV TUXOV
TTPORAEYEIG ATTOUEIWONG TNG O&iag TOUG.

2.4 NMAnpo@odépnon avd Touéa.

Qg emixeIipnUaATikOG TopEAG opideTal Pia opdda TTEPIOUCIAKWY OTOIXEIWV Kal AEITOUPYIWV
TTOU TTAPEXOUV TTPOIGVTA KAl UTTNPECIEG, TA OTTOIO UTTOKEIVIAI O€ DIAQOPETIKOUG KIVOUVOUG
KAl a1mod00€IG ATTO €KEIVA AAAWV ETTIXEIPNMOTIKWY TOPEWV. QG YEWYPAPIKOG TOMPEQG,
opideTal Hia YEWYPAQIKH TTEPIOXN, OTNV OTToia TTAPEXOVTAI TTPOIOVTA KAl UTTNPECIES KAl N
OTTOIx UTTOKEITAI O€ DIAPOPETIKOUG KIVOUVOUG Kal aTTodO0EIG aTTO AAAEG TTEPIOXEG.
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2.5 ZUvOAAQYUOATIKEG HETATPOTTEG
(a) Aeitoupyikd vouIoua Kal VOUIOUO ava@opac

Ta OTOIXEIO TWV OIKOVOUIKWY KATOOTACEWV TNG ETaipeiag empeTpwvTal ge BAon 10 KUPIO
VOUIOUO TOU OIKOVOMIKOU TTEPIBAAAOVTOG, OTO OTTOIO N eTaIpEia AEITOUPYED («AEITOUPYIKO
VOPIoHO»). O1 0IKOVOUIKEG KATAOTACEIG TTapouaiddovTal o€ Eupw, TTou €ival To AEITOUPYIKO
VOUIONQ Kal TO VOuIoPa avagopds Tng ETaipeiag.

(B) 2uvardayég kar uttoAornra

O1 ouval\ayég oe EEva vouiopaTa PeTaTpETTovTal 0To Asitoupyikd vouiopa pe Bdon TIg
IOOTIMIEG TTOU 1I0XUOUV KOTA TNV nuUeEpounvia Twv ouvaAlaywv. KEpdn kai ¢nuiEg atrd
OouvaAAayuaTIKEG  OIaQOPEG Ol OTTOIEG TTPOKUTITOUV OTTO TNV €KKABApIon TETOIWV
ouvaAAaywv  katd Tn  OIdpkeEla  TNG  TTEPIOdOU KAl aTmrd TN PETATPOTI  TwV
XPNUOTOOIKOVOUIKWY OTOIXEIWV TToU €K@PAlovTal O EEVO VOMIOUA HE TIG 10XUOUCEG
IOOTIMIEG KATA TNV nUEPOUNVIa 1I00A0YIOPOU, diaypd@ovTal OTa ATTOTEAECPATA €KTOG ATTO
TNV TTEPITITWON TTOU PETAPEPOVTAI aTTEUBEIaG oTNV KaBapr B€on Adyw Tou OTI avagEpovTal
o€ TIPAEIG AVTIOTABUIONG KIVOUVWY XPNUATOPOWYV Kal 0€ TTPAEEIS avTIoTABUIoONG KIVOUVWY
KaBapwyv eTTEVOUCEWV.

2.6 Evowpara trayia

H Etaipeia epapudlovrag tnv e€aipeon tou ANLX.IT 1, eméAege katd Tnv nuepounvia
METABOONG VO AVATIPOCAPPOCEl TNV WEEAIUN CWI TWV EVOWHATWY OKIVATOTTOINCEWY KOl
emavampoodidépice TNV aia Twv ammooBEcewv CUPQWVA MPE TIG VEEG OIAPKEIEG TNG
WEENPNG CwNG Twv. MeTayeveéoTEPA TNG APXIKNG KATAXWPENONG Toug (LETARAONG), Ta PEV
KTipia kal yATeda atreikovifovial OTIC €UAOYEG agieg TOUG, MEIOV TIC OWPEUPEVEG
ATTOOBECEIG KAl TRV TUXOV ATTOUEIWON TNG agiag Toug, Ta OE UTTOAOITTA evowuaTta TTayia
(unxavAuata ETITTAQ KOl JETAPOPIKA PECA) ATTEIKOVICOVTAI OTIG Q&iEC KTHONG TOUG, YEIOV TIG
OWPEUNEVEG ATTOORBETEIG KAl TNV TUXOV OTTOPEIWON TNG agiag Toug

MeTayevéoTepeg OATTAVEG KATAXWPEOUVTAI O€ €TTAUENON TNG AOYIOTIKAG adiag Twv
EVOWMATWY TTayiwv 1 wg EexwpIoTd TayIo pévov v gival TBave PeANOVTIKG oiKovouIKa
OPEAN OXETICOUEVA PE TO TTAYIO VA €I0PEVCOUV OTNV ETaipeia kal To KOOTOG TOUG PTTOPEI va
emueTPNOei  agidémoTa. To KOOTOG ETMOKEUWY Kol ouvinpiocewyv diaypd@etal  oTa
arroTeAéopata 6Tav TTPAYUATOTIOIEITAI.

Ta oikdmeda dev atroofévovtal. O atTooBE0EIG TWV GAAWV OTOIXEIWV TWV EVOWUATWY
TTayiwv uttoAoyidovTal e TNV oTabepr) PéBodo péoa otV WEEAIUN Cwr) TOUG TTOU £XEI WG
EGNG:

Kripia 55-65 €1
Mnxaviuata 40-50 €1n
‘EmmAa Kai AoITrog €€0TTAIONOG 10-40 €mn
MeTagopikd péoa 7-10 €1n
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O1 utToAEIyPOTIKEG agieg Kal N WEENIUN Cwrh TwV EVOWMPATWY TTAYiWv UTTOKEIVTAlI O€
emavegéTaon o€ KABe nuepounvia I00AOYICOHOU.

OT1av n AoyIoTIKA agia Twv eVOWPATWY TTayiwv uttepPaivel Tnv avakThoiun agia, n diagopd
(atropgiwon) KaTaxwpeital aueca wg £€0do0 ota atroteAéopara. Képdn n ¢nuieg armo tnv
TTWANON EVOWMPATWY TTayiwy, kKaBopifovtal ammd 1N diagopd PETALU TOU TIMAPATOS TTOU
AauBaverar kal TNG AOYIOTIKAG Toug KaBaprg agiag. Ta kEPON 1 o1 fnuieg auTtég
dlaypd@ovTal OTa ATTOTEAECUATA OaV PJEPOG TWV KABapwyV AoITTWY €00dwWV (e€60wV).

2.7 Emrevdloe€Ig o€ akivnra

Akivnta yia emTévouon BewpouvTal Ta AKivNTA TA OTToia KATEXOVTAI EIiTE yIA TNV ATTOdO0N
EVOIKiwV €iTe yia Ke@aAalouxikd kEPDOG €ite Kal yia Ta dUo. Q¢ akivnra yia eTTévouon
Bewpouvtar povo Ta OIKOTIEdO Kal Ta Kripia. Ta akivnta yia €mévduon apxIKwWG
ETTIMETPOUVTAI OTO KOOTOG. 2TO APXIKO KOOTOG TTEPIAAUBAvovTal Kal Ta £€€00a TUVOAAQYWV:
ETTAYYEAUATIKEG KO VOPIKEG OATTAVEG, POpoI PeTaRiBaong Kal AAAa dueoa KOoTn. MeTd Tnv
ApXIKA EMMPETPNON TA OKivNTA yIa £TTEVOUCN ETTIMETPOUVTAI OTNV €UAoyn adia. To képdog N
N ¢nuia TToU TTPOKUTITEI ATTO METAROAEG OTNV eUAOYN adia eMRAPUVEI TO ATTOTEAEOUATA TNG
TTEPIOOOU TTOU aPopd.

2.8 Aula TTEPIOUCIOKA OTOIXEIO

(a) Zhuara kar adeies

Ta oAuata kal or &dEIEG QTTOTIMWVTAl OTO KOOTOG KTHOEWS Meiov TIG atrooBéoclg. Ol
armooBEoelg dievepyouvtal Ye T oTabepr] €G0S0 KaTa TN dIAPKEIa TNG WPEAINNG (WG TwV
OTOIXEIWV auTwv n oTroia Kupaivetal atmmd 10-15 xpovia.

(B) Noyiouiko

O1 A&deieg AoyiOPIKOU QTTOTIHWVTAl OTO KOOTOG KTROewg peiov TIg arroofBéoelg. Ol
atmmooBéoelg dievepyouvtal Ye Tn oTabepr) nEB0SO KaTd Tn didpkeia TNG WPEAINNG WS TwV
OTOIXEIWV AQUTWV N oTToia KupaiveTal atrd 4 £€wg 8 xpovia. O1 dATTAVEG TTOU ATTAITOUVTAI YIA
TNV avATITUEN Kal d1IaTAPNOoN TOu AOYIOHIKOU KaTaxwpeoUvTal wg £€¢oda éTav yivovtal.

(y) Koéoro¢ épeuvacg kar avamruéng mpoioviwv

To KOOTOG €peuvag €CODOTIOIEITAI KATA TNV TTpAyhaToTroinonr Tou. Ta £5oda avatTuéng
TTPAYMOATOTTOIOUVTAlI  KUPIWG yIa TNV  QvATITUEn VEwv TIPoidviwy. Ta KOoTn TTou
TTPAYMATOTTOIOUVTAl YIO TNV AVATITUEN €VOG CEXWPIOTOU TTPOIOVTOG avayvwpidovral oav
AOWPATO TTAYIO OTOIXEIO POVO OTaV IKavoTToloUvTal oI aTtaIThoelg Tou AN 38 «AcwuaTeg
AKIVNTOTTOINOEIG».
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2.9 XpnNUATOOIKOVOUIKA TTEPIOUTIAKA.

O1 emrevduoeig TNG ETaipeiag TagivopouvTal OTIG TTAPAKATW KATNYOPIEG:

o XPNUOTOOIKOVOWIKG OTOIXEIO 0€ EUAOYN Ao HECW ATTOTEAEOUATWY,
o €TTEVOUOEIG DIABETIUES TTPOG TTWANOCN KAl
o ddvela Kal aTTaITHOEIG .

H Ta&ivéunon e€aptatal amd 10 okoTrd yia Tov OTToio atroKTABNKE N emmévduon. H Aloiknon
TTPo0dIoPIfel TNV TALIVOUNON KATA TNV APXIKA avayvwpion Kal ETTAVECETACEI TNV TAgIVOUNON
o€ KABe nuepounvia IcoAoyicuoU.

(a) Xpnuarooikovouika ortoixeia o€ eUAoyn aéia uEow ATTOTEAECUATWY

XPNUOTOOIKOVOUIKO OTOoIXEiO TTEPIAANPBAVETQI OE QUTAV TNV KATNyopia €4av QTTOKTATAI WE
oKOTTé va TTwAnNBei o€ OUVTOPO XPOVIKO BIACTNUA 1) av €XEl XAPAKTNPIOTE £TO1 ATTO TN
oloiknon. [lepiouciakd oToIXEid O©€ aQuTAv Tnv Katnyopia TtrepiIAauBdvovral  oTo
KUKAOQOPOUV EVEPYNTIKO E€iTE £CAITIOG TOU OTI TIPOOPICOVTAI TTPOG TTWANOCT EiTE TTPOOPICoVTal
vVa PEUCTOTTOINBOUV EVTOG BWOEKA UNVWYV TTO TV NUEPOMNVIA TOU ICOAOYICUOU.

(B) Advela Kal aTTaITACEIG

MepihapBdvel un TTAPAywya XPNHOTOOIKOVOUIKA TTEPIOUCIAKA OTOoIXEIa HE TTAYIEG N
TTPOCOIOPIOPEVES TTANPWHEG, TA OTTOId OEV dIATTPAYUATEUOVTOI OE EVEPYEG XPNHATAYOPEG
Kal 0ev UTTApYEl TTPGOBeon TTwANoNG auTwv. MNMepIAapBdavovTal 0To KUKAOQOPOUV VEPYNTIKO,
EKTOG aTTO €Keiva e AAGEIG EYAAUTEPEG TwV 12 unvwyv atmo TRV NUEPOMNVIa I00AOYIOHOU.
Ta teAeuTaia ocupTtTEPIAAUBAVOVTAI OTA PN KUKAOPOPOUVTA TTEPIOUCIAKA OTOIXEIA.

(v) AiaBéoiua mpo¢ mwAnaon xpnUAToO0IKOVOUIKA TTEPLIOUCIAKA OTOIXEId

MepiAapBdvel pn TTapdywya XPNUOTOOIKOVOUIKG TTEPIOUCIOKA OTOIXEI Ta OTToia EiTe
TTpoodIopiovTal O AUTHV TNV KATNYyOpid, €iTe OEV ITTOPOUV va eviayxBouv oe KAtrola AAAN
amo TIC avwTépw KaTtnyopieg. MeplAapBdvovTal oTa Pn KUKAOQOPOUVTA  TTEPIOUTIOKA
oToixeia epooov n Aioiknon dev £xel TNV TTPOBECN va TA PEUCTOTIOINCEI PEoa O€ 12 urveg
atrd TNV nuepopnvia looAoyiouou.

2.10 KpaTikég eTIXOpPNYNOEIG

O1 KpaTIKEG ETTIXOPNYACEIG OI OTTOiEG OXETICovTal PE TNV €mMOOTNON EVOWUATWY TTayiwv
oToIXEiwyv, avayvwpifovtal otav uttdpxel €UAoyn BeBaidtnta OTI n emyopriynon Ba
€1I0TTPaXOEi Kal 6AoI o1 OXeTIKOI Opol Ba TNPEnBouv. O1 eTTIXOPNYNOEIG TTOU apopOoUV CTOoIXEId
EvepynTikou trepIAapBavovTal OTIG YOKPOTIPOBECHEG UTTOXPEWOEIG WG £0000 ETTOUEVWV
XpPrnoewv kai peta@épovtal otnv Katdotaon ATTOTEAEOUATWY HE I00TTOOEG ETAOIEG DOOEIG
ME Bdaon Tnv avapevopevn weENun didpkeia (wng TOU TTEPIOUCIAKOU OTOIXEIOU TTOU
emyopnynobnke. Otav n emyopriynon oXeTifeTal ye datrdavn, avayvwpietal wg €00d0 oTn
dldpkelad TNG TTEPIGOOU TTOU  QATTAITEITAI YIO TNV QVTIOTOIXNON TNG ETTIXOPHYyNONG O€
ouoTNUATIKA BAON OTIG BATTAVEG TIG OTTOIEG TTPOOPICETAI VO ATTOLNUIWOEL.
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2.11 AtroBépara

Ta amoBéuata aTToTIHWVTAI OTNV XAPNASTEPN aia HETAEU KOOTOUG KTAOEWG KAl KaBapAg
peuaTOoTIOINOIUNG agiag. To kOoTOG TTPpoadlopifeTal ue TNV PHEBOOO TOU PEOOU OTABMIKOU
KOOTOUG. H KaBapr) peucTOTTOINCIUN a&ia eKTINATAI HE BAON TIG TPEXOUOES TINEG TTWANONG
TWV aTTOBEPATWY OTA TTAQIOIa TNG ouvriBoug dPaoTNPIOTNTAG APAIPOUUEVWY KAl TWV TUXOV
€€O0WV TTWANONG OTTOU CUVTPEXEI TTEPITITWON. To KOOTOG TTPoCdlopifeTal e TNV PEBODO
TOU NECOU OTABUIKOU KOOTOUG.

2.12 EYTTOpIKEG ATTAITAOEIG

O1 atmraitioeligc amd  TEAATEG KATAXWPEOUVTAl QapPXIK& oOTnv €UAoyn aia Toug Kal
METAYEVEOTEPA ATTOTIMWVTAI OTO QVATTIOOBECTO KOOTOG ME TN XPrON TOU TIPAYUATIKOU
ETTITOKIOU, AQAIPOUPEVWY KAl TwV (NUILV ATTOMEIWONG. 2& KABe nuepounvia locoAoyiouou
OAeg o1 KABuoTePNUEVEG 11 ETTIOQPAAEIG ATTAITOEIG EKTIHWVTAI YIO VA TTPOCOIOPIOTEI N
avaykaioTnTa 1 un TPORAEWNS via TICQAAEIG aTTAITAOEIS. TO UTTOAOITTO TNG OUYKEKPIUEVNG
TTPOBAEYNG YIa ETTICQAAEIG ATTAITAOEIS TTPOCOPUOLETAI KATAAANAQ 0€ KABE nuepounvia
KA€loiyaTtog looAoyiopoUu woTe va aviavakAd Toug TTIBavOAOYOUUEVOUG  OXETIKOUG
KIvOUvoug. KaBe diaypa@r UTTOAOITTWV TTEAATWV XPEWVETAI OTNV UTTAPYXOUCA TTPORAEYN yia
emMo@aAeic ammaitioelg. AtroteAei TTONITIKA TNG ETaipeiag va un diaypd@etal Kauia armaitnon
MEXPI VO e€aVTANBOUV OAEG 01 BUVATEG VOUIKEG EVEPYEIEG YIA TNV EI0TTPASH TNG.

2.13 Atropeiwon agiag TTEPIOUCIAKWY OTOIXEIWV.

Me Tnv €€aipeon TNG UTTEPASIOG KOl TWV ACWHATWY OKIVATOTTOINCEWY WE ATTEPIOPIOTN
dldpkelad (wNG, Ta oTroia eAEyxovTal yia ATTOMEIWON TOUAAXIOTOV O€ €Thoia BAon, ol
AOVYIOTIKEG Q&ieg TWV AOITTWV PHOKPOTTPOBECUWY OTOIXEIWV ToOUu EvepynTikoU eAEyxovTtal yia
OKOTTOUG QTTopEiwong Otav yeyovota 11 aAAayEég oOTIG ouvlrkeg uttodnAwvouv OTI N
AoyioTikr) aia ptopei va unv  €ivar avoktiolun. Otav n  AoyioTikh aia  KATTolou
TTEPIOUCIAKOU OTOIXEIOU UTTEPPAiVEI TO AVOKTAOIMO TT000 TOu, 1N avrioToiXn {nuia
QTTOMEIWONG TOU KATOXWPEEITAI OTAV KATAOTAON OTToTEAEOUdTwY. H avaktholun agia
TTPOOdIOPICETAI WG N MEYAAUTEPN agia HETAEU TNG EUAOYNG agiag peiov KOOTOG d1IABeaNG Kal
TNG agiag xpriong. EVAoyn agia peiov k6oTog d1d0eoNg €ival To TTO0O TToU PTTopEl va AngOci
amoé TNV TTWANON €vOG TTEPIOUCIAKOU OTOIXEIOU OTA TTAQICIO HIOG AUPOTEPOBAPOUG
OuvaAAayAg oTnV OTToIa Ta PEPN £XOUV TTARPN YVWON Kal TIPOOXWPEOUV OIKEIOBEAWG, META
TNV a@aipeon KABe TTPOOBETOU AuECOU KOOTOUG OIABECNG TOU TTEPIOUCIAKOU OTOIXEIOU,
evw, aia xprRong cival n kabapr TTapouca agia TWV EKTIMWHEVWY MEANOVTIKWV TAPEIOKWY
POWV TTOU QVAPEVETAI VA TTPAYPATOTTIOINBOUV atrd Tn OUVEXN XPron €vOg TTEPIOUCIOKOU
oToIXEiou Kal atrd TNV TTPOCod0 TTOU AvaPEVETAl va TTPoKUWEl atmd Tn d1a6eor Tou oTOo
TEAOG TNG EKTIMWHPEVNG WPEAIUNG CWNG TOU.
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2.14 Tapgiakd di1abéoipa Kai 100d0vaua.

Ta Tapeloka diabéoipya Kal Icoduvapa TTepIAapBAavouy Ta PeTpnTd, TIG KOTABEOEIG OWEWS
Kal TTpoBeopiag kal TENOG TIG PBpaxutrpoBeoueg MEXPI 3 MAVEG €TTEVOUCEIC UWNAAG
PEUCTOTTOINONG Kal XaunAoU piokou.

2.15 MeToXIKO Ke@dAAaio

Apeoa €€oda yia TNV €KOOON METOXWYV, EM@AVICOVTAI PETA TNV AQAIPECN TOU OXETIKOU
POPOU €1I000NPATOG, OE PEIWoN Tou TTPOIOVTOG TNG £KkOOONG.

2.16 Aaveiopoég

Ta ddvela kartaxwpouvTal apxIKA oTnv €UAoyn agia Toug, MEIWMPEVA PE TA TUXOV AUECO
€€oda yia Tnv TpayPaTtotmoinon TG ouvaAAayng. MetayevéoTepa  QTTOTIMWVTAI OTO
avaTTOORECTO KOOTOG. TuxOV dlagopd HETALU Tou €loTTpaxbEviog TTooou (kaBapd artro
OXETIKA €E00a) kal TnG aiag €CO@AnONG avayvwpiletal oTta amoTeAéoPOTA KATA TNV
dldpkeld Tou davelopou Pdaoel TNG PEBOdOU TOU TIPAYMUATIKOU €TmTOKioUu. Ta ddvela
XapakTnpifovtal ws BPaxutTTpOBeOoUESG UTTOXPEWOEIG EKTOG €AV N ETAIPEIQ £XEI TO OPIOTIKO
dikaiwpa va avaBaAAel Tnv €OQANoN yia TOUAAGXIOTOV 12 pfveg YETA TNV nUEPOUNvVIa Tou
ICOAOYIOHOU.

2.17 AvaBaAAopevn gopoAoyia

O avaBaAAOUEVOG POPOG EI00DNUATOG TTPOCDIOPICETAI E TNV HEBODO TNG UTTOXPEWONG TTOU
TTPOKUTITEI ATTO TIG TIPOCWPIVES BIAQPOPESG METAEU TNG AOYIOTIKNG agiag Kal TNG OPOAOYIKAG
BAONG TwvV TIEPIOUCIOKWY OTOIXEIWV KOl TWV UTTOXPEWOEWV TIOU EU@aviovTal OTIG
OIKOVOMIKEG KATAOTAOEIG. AVOBAANOPEVOS POPOG €100dAUATOG dEV AoyileTal GV TTPOKUTITEI
armoé TNV OPXIK avayvwpliorn OTOIXEIOU evepynTIKOU 1 TTaBNTIKOU O¢ ouvaAAayr], €KTOG
ETTIXEIPNMATIKAG ouvévwong, n otroia étav Eyive dev eTTNPEACE OUTE TO AOYIOTIKO OUTE TO
@opoAoyikd KEPOOG 1 Cnuia. O avaBaAAduevog @Opog  TTPoodIopifeTal  PJE  TOUG
POPOAOYIKOUG CUVTEAEOTEG KAl VOUOUG TTOU I0XUOUV KATA TNV NUEPOMNVIa TOu 1I00AOYICHOU
KOl QVAPEVETAlI VO 10XUOOUV OTav ol avaBaAAOuEVEG @QOPOAOYIKEG aTTaiTioelg Ba
TTPayHaTOTTOINBOUV 1 Ol aVABAAAOPEVES POPOAOYIKES UTTOXPEWOEIS Ba ATTOTTANPWOOUV.

O1 avaBaAAOueveEG POPOAOYIKEG aTTAITAOEIG KAl aVOBAANOPEVES POPOAOYIKEG UTTOXPEWOEIG
avayvwpiovTtal Katd Tnv €KTaon oTnv otroia Ba uTtdpgel JEANOVTIKO popoloynTéo KEPDOG
yla TNV XpnoIYoTIoinon TNG TTPOCWPIVIG Ola®opAg TTou dnuioupyei TNV avaBaAAduevn
(POPOAOYIKA OTTAITNON i} UTTOXPEWOT.
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2.18 Napoxég OTO TTPOCWTTIKO

(a) BpaxutrpbBeopeg TTapOXES

O1 BpaxuTTpOBECUES TTAPOXES TTPOG TO TTPOCWTTIKG O XPAMA Kal 0€ €id0¢g, KaTaxwpouvTal
w¢g €¢odo oOtav kaBioTavral OOUAEUpEVEG. Tuxov avetO@ANTO TTO0O KATAXWPEITAl WG
UTTOXPEWON KAl O€ TTEPITITWON TTOU TO TT00d TToU KATABAABNKE utTEPPaivel TO TTOCO TwWV
TTapoXwV, 10 UTTEPBAANOV TTOC0S avayvwpifeTal WG OTOIXEIO TOU EVEPYNTIKOU, JOVO KATA TV
EKTOON TTOU n TPOTANPWUN B6a odnynoel ot peiwon MEANOVTIKWV TTANPWHPWY 1 OE
ETTIOTPOPN.

(B) Mapoxég PeTd TNV £€000 ATTO TNV UTTNPETIQ

O1 TTapoxég META TV €¢odo0 aT1rd TNV UTINPEECia TrEPIAAPBAvouv TOOO TTpoypAuuaTa
KaBopIouEVWY €10QopwV (attolnpIwoelg Katd Tnv €000 pe Paon tov N. 2112/20) 600 Kai
TTPOoyPAUUATA KOBOPIOPEVWY TTAPOXWY. TO OOUAEUPEVO KOOTOG TWwV TTPOYPANUATWYV
KABOPIOUEVWV EICPOPWYV KATAXWPEITAI WG €000 OTnNV TTEPiIOdO TToU aPopd. H uttoxpéwaon
TTOU KATAXWPEEITAI OTOV I00AOYIOUO YIa TA TTPOYPAUMATA KABOPICHEVWY TTAPOXWV Eival N
TTapouca aéia NG déopeuong yia TNV KaBopiopévn TTapoxn. H déouguon Tng kabopiouévng
TTOPOXNG UTTOAOYICETal  €TNOIWG  AVOAOYIOTIKA ME TNV XpPrRon g MPeBOdou Tng
TTpoBeBANUEVNG TTIOTWTIKAG Povadog (projected unit credit method) amd ave€dptntn
eTaipia  avahoyiotwyv. [a TRV TTPOEEOPANON  XPNOIYOTIOIEITAlI  TO  ETMTOKIO  TWV
MOKPOTTPOBET WY OPOAOYWY Tou EAANVIKOU Anpoaiou

2.19 NpopnBeuTEG KAl AOITTEG UTTOXPEWOEIG

Ta utréAoITTa TTPOUNOEUTWY Kal AOITTWV UTTOXPEWOEWV avayvwpiovial 0To KOOTOUG TToU
TauTiCeTal PE TNV €0Aoyn agia TNG MEAAOVTIKAG TTANPWHNAG YIa TIC ayopéc ayabwv Kal
UTTNPECIWYV TTOU TTapacxEOnkav.

2.20 NpoBAéyeig

MpoBAéweic yia amokatrdoTaon TrepIBAANovTOG, £600a  avadiopydvwong Kal VOUIKEG
UTTOBE£0EIG yivovTal OTav N €TAIPEIQ £XEI VOUIKEG OUUPBATIKEG UTTOXPEWOEIG TTOU ATTOPPEOUV
atro TPAEEIS Tou TTapeABOVTOG, 1) gival Bavov va xpelacBoUuv YEAAOVTIKEG EKPOEG YIa TNV
OIEuBETNON  AQUTWY  TWV  UTTOXPEWOEWVY KAl Ol  UTTOXPEWOEIG QUTEG  PTTOpOUV  va
utToAOYIo00UV pE OXETIKA akpipela. MpoBAéweig avadidpBpwaong TTepIAaUBAvouv TTPOOTIA
AOYW TEPUATIOPOU CUPPBACEWY HICOWOEWV Kal auoIBEG AOyw €€0d0U aTrd TNV UTTNPETIa
epyaldopévwy. MpoBAEYeIC dev UTTOPED va YivouVv yIa eVOEXOUEVEG MEANOVTIKEG AEITOUPYIKEG
(nuieg. Otav uttdpxouv TTOAAEG TTAPOMPOIEG UTTOXPEWOEIG N TTBavOTNTA va XPEIAOTEN
MEAAOVTIKA €kpor] yia Tnv OI1euBéTnon Toug uTtroAoyileTal €&eTalovrag Tnv opdda Twv
UTTOXPEWOEWY 0aV OUVOAO.

O1 mpoBAéwelg uttoAoyiCovtal pe Bdon TV TTapouoa agia Twv EKTINACEWY TNG dloiknong
yla Tn datmdvn 1Tou Ba XpEIaoTel yia TNV d1EuBETNON TWV AVAUEVOUEVWYV UTTOXPEWOEWV
KATA TNV nUEPOPNVia Tou looAoyiopou. O CuVTEAEOTAG TTPOEEOPANCNG TTOU XPNCIUOTIOIEITAI
QVTIKATOTITPICEI TIG OUVOAKEG TNG ayopdg Kal Tn OIAXPOVIKI agia Tou XPruatog Kabwg
ETTIONG KAl ETTAUENOEIC OXETIKEG E TNV UTTOXPEWON.
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2.21 Avayvwpion e060wv

Ta €o0o0da TrepihauBdvouv Tnv €lAhoyn agia Twv TTWAACEwv ayabwv Kal TTapoxXng
uTtnPECIWY, KaBapd atrd ®opoug MpooTiBéuevng Aiag, TEAWVEIOKA TEAN, EKTTTWOEIG Kal
EMOTPOYEGS. Ta é00da avayvwpifovtal OTav UTTAPXEl N TTIBAvVOTNTA TA OIKOVOUIKA OQEAN va
elopevoouv oTnv Etaipeia. Ta é00da avayvwpifovral wg akoAoUuBwg:

(a) MNwAnoeic ayabwv atn xovopikn ayopd

O1 mwAnoeig ayaBwv avayvwpifovtal otav n Etaipeia mmapadidel Tnv 1I810KTNCIA KAl TOUG
KIVOUVOUG TTOU OXETICOVTAl JE TNV IBIOKTNOIA TwV ayaBuwyv oToug TTEAATEG, Ta ayaBd yivovTal
ATTOOEKTA ATTO AUTOUG KAl N €I0TTPAEN TNG ATTAITNONG €ival EUAoYa €ACQAANITUEV.

(B) Eooda amd tékoug

Ta é00da at1rd TOKOUG avayvwpifovtal avaloyikd Pe BAon Tn XPOVo Kal PE TV Xpron Tou
TTPAYMATIKOU €TTITOKIOU. OTaV UTTAPXEI QTTOPEIWON TWV ATTAITACEWY, N AOYIOTIKA agia
QUTWV MEIVETAI OTO AVOKTACIMO TTO0O0 TOUG TO OTI0IO €ival n Trapouca agia Twv
AVOANEVOPEVWY PEANOVTIKWY TAUEIAKWY POWV TTPOECOPAOUNEVWV PE TO APXIKO TTPAYHATIKO
ETTITOKIO KQI KATAVEUEI TNV EKTTTWON 0avV €0000 ATTO TOKOUG.

(v) Mepiouara
Ta pepiopara, Aoyifovral wg €00da, OTav BePeAILVETAI TO DIKAIWUA EIOTTPAENG TOUG.

2.22 MicBwoceig

O1 noBwoeig Tayiwv 61Tou N ETaipeia diatnpei ouciwdwg 6AOUG TOUG KIVOUVOUG Kal OQEAN
TNG 1010KTNCIag TagIvououvTal WG XPNHATOOOTIKEG MICOBWOEIG. O XpNUATOBOTIKEG MIOCBWOEIG
KEQaAaloTTOloUVTAI hE TNV £vapEn TNG MIoBwoNG oTn XaunAOGTEPN YETAEU TNG eUAOYNG agiag
TOU TTayiou OTOIXEIOU 1 TNG TTAPOUCAG agiag Twv eAGXIOTWY PICBWPATWY. KBt pioBwua
ETMPEPICETAI ETAEU TNG UTTOXPEWONG KAl TWV XPNMATOOIKOVOUIKWY £E00WV £TOI WOTE vd
ETTITUYXAVETAI €va OTOBEPO ETITOKIO OTNV UTTOAEITTOMEVN XPNUOTOOIKOVOMIKA UTTOXPEWON.
O1 avTiOTOIXEG UTTOXPEWOEIG ATTO MICBWHATA, KABAPEG ATTO XPNUATOOIKOVOUIKA ££00a,
aTTeIkoviovTal OTIG HAKPOXPOVIEG UTTOXPEWOEIC. TO PEPOG TOU KOOTOUG XPpNHaToddTNONG
TNG MiICBWOoNG TTOU AVTIOTOIXEI 0€ TOKOUG avayvwpideTal oTa ATTOTEAEOUATA XPHoNG KATA TN
SIGpPKEIQ TNG MiICBwOoNG PE TPOTTO TTOU VA CUVETTAYETAI OTABEPS ETTITOKIO OTO UTTOAOITTO TNG
utToXPEWONG O0TNV KABE TTEPiodo. Ta TTAyia TTOU ATTOKTABNKAV PE XPNHATODOTIKN) HioBwaon
arrooBévovTal oTn PIKPOTEPN TTEPIOdO HMETAEU TNG WEEAIUNG CWNAG TWV TTAYiIWV OTOIXEIWV
Kal TNG d1apKeEIag HiIoBwong Toug. MIoBwoeIg OTTOU OUCIWOWG O KiVOUVOI KAl avTAUOIBES
TNG 1810KTNOIag diatnpouvTal atro Tov EKUICOWTA TagivououvTal WG AEITOUPYIKES MIOBWOEIG.
O1 TANpwEG TTOU yivovTal yia AEITOUPYIKEG MICOwOelg (KaBapég atrd Tuxov KivnTpa TTou
TTPooPEéPBNKav aTrd ToV EKPICOBWTH) avayvwpifovTal oTa aTTOTEAECPATA XPrONG avaAOyIKA
KATa TN d1dpKeIa TG MioBwong.

2.23 Alavoun HEPICHATWYV

H uttoxpewTtikrp Bdcel vopou Olavoury HEPICPATWY OTOuG METOXOUG TnG ETaipeiag
aAvayVwPIZETal WG UTTOXPEWON OTIG OIKOVOUIKEG KATAOTACEIG TNG XProng oTnv OTIoia n
Olavour EYKPIVETAI OTTO TN YEVIKI) CUVEAEUCT TWV HETOXWV.
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3. Aiaxeipion xpnuarooikovouikou Kivouvou

3.1 MNapdyovTeg XPrHATOOIKOVOUIKOU KIVOUVOU

H Etaipeia ekTiBeTan 0€  XPNUATOOIKOVOUIKOUG KIVOUVOUG, OTTWG KIVOUVOUG ayopdg
(MeTOBOAEG 0 CUVAANAYUATIKEG IOOTIMIEG, ETTITOKIA, TIMEG AYOPAG), TTIOTWTIKO KivOUVO Kal
Kivduvo peuoToTnTag. To yevikd mpdypaupa dlaxeipiong KIvOUvVwyY €0TIAETAI OTN uN
TTPOBAEYIPOTNTA TWV XPNHATOTTIOTWTIKWY AYOPWVY KAl ETTIOIWKEI VA €AAXIOTOTIOINCElI TV
eVOEXOUEVN OPVNTIKI TOUG £TTIOPACN OTN XPNHUATOOIKOVOUIKY atrédoon.

(a). MOoTWTIKOG Kiviuvog

H ETaipgia dev £X€l ONUAVTIKA CUYKEVTPWOT TTIOTWTIKOU KIVOUVOU 0€ KATTOIa aTTO Ta CUPBAAAOPEVT
ME auTAV PéPN

(B). Kivduvog peTaBoAng Tipwyv

MNa TNV avTigeTwImion Tou Kiviuvou autou n Etaipegia TTpootrabei va mpocapudlel avaloya tnv
TIOAITIKA) TwV aTmoBEUdTWY TNG KABWGS Kal TNV YEVIKOTEPN EMUTTOPIKN TTOMITIKA TNG, WOTE WE TOUG
OUYKEKPIPEVOUG TPOTTOUG 0 €V AOyw Kivduvog va kaBioTtartal eAeyxopevog. O kivduvog peTaBoAng
TWV TIHWV €XEl OUCIOOTIKA €EOAEIPOei, pia Kal n eTaipeia emegepyaletal TTAEoV TTPOIOVTG yia
Aoyapiaouo Tpitwyv (eTTe€epyaaia @aoodv).

(). Kivduvog emiToKiwv Kal cuvaAAayuaTiKOG Kivduvog

O tpaTtedikog daveloudg Tou Opidou kai TG ETaipeiag gival atroKAEIOTIKA O€ EUPW KOl UTTOKEITAI O€
Kupaivéueva emtokia. Q¢ ek ToUTou, n €kBeon o€ KIvOUvVoUg atrd BIAKUUAVOEIG ETTITOKIWY ETTI TWV
OAVEIOKWY UTTOXPEWOEWY CUVIOTATAI O€ KiVOUVO TOAMEIOKWY POWV OQPEIAOPEVO Ot PETOROAEG O€
Kupaivopeva emtokia. O KivOuvog auénuévwy €TTITOKIWV AOyw KaBuoTepnUEVWY OQEIAWV Eival
onuavtikég. Mépav autwy, TmBavA Avodog Twv ETMITOKIWY Ba empaplvel Ta XPNMOATOOIKOVOUIKG
amoteAéopata Tng ETaipeiag.

H ¢ékBeon Tou Opidou og cuvaAdaypaTikoug KIvOUvoug agloAoyeital ammd avUTTapKTn WG ECAIPETIKA
XOUNAN a@evog pev SI0TI 6Aeg ol ouvaAlayég Tng dievepyoluvTal o€ Eupw, apetépou de dIOTI dev
UTTAPXOUV OAVEIAKEG UTTOXPEWOEIG O€ £TEPO TTANV Tou Eupw véuiopa.

(8). Kivduvog TapEIOKWY powv

Ta Aeitoupylka €000 Kal ol TAPEIOKEG poég TNG ETaipeiag emrnpedlovTal ev pEpel atrd TIG HETARBOAEG
TWV EMTOKIWY, KABOCOV 0 TPOTTE(IKOG OaVEICUOG OlaTnEEiTal O OXETIKA UWNAG eTTiTTeda, ME
ATTOTEAECHO N XPNMOTOOIKOVOUIKA €mIRdpuvon yia TNV €TaIpEia €K Tou AGyou autoU va gival apkeTé
onuavtikr. ZuvakéAouBa o v Adyw Kivduvog gival UTTAPKTOG Kal onUavTIKOG TTPETTEN va dlaxeIpIoOei
KAl VA QVTIHETWTTIOOE e ATTOTEAECUATIKOTNTA, KABWG TA XPNHATOOIKOVOUIKG £€00a (XPEWOTIKOI TOKOI)
empBapuvouv oucIwdWwG Ta atroTeAéopaTta TNG ETaipeiag.

celida 41 and 55



= Estell

W@ EAIEE ETEPEAE EAMANAE

EMNEZEPrAZIA BPQZIMQN EAAIQN & AFPOTIKQN MPOIONTON ALE.
Owovopkég kataotdosig g 31.12.2013

(€). Kivduvog peuoToTnTag (XpNMATOBOTIKOG Kivduvog)

H diaxeipion T1ou kivduvou peuoTtétnTag TrepIAauBavel Tnv dlac@AAIon UTTApEnG ETTOPKWV
O1a0eaipwy Kal I00BUVAPWY KaBWG Kal TNV €ac@AAIon TNG TMOTOANTITIKAG IKAVOTNTAG TOU HECW TNG
UTTapéng ETTAPKWY TTIOTWTIKWY opiwv atmmd TG ouvepyalopeveg Tpatreleg. O kKivduvog autdg
XopoKkTnpigeTal CAIPETIKA UWPNAOG KAl KPIOIWOG Kal avaAUeTal 0To KeQAAalo B2 tng €ékBeong Tou
AloiknTIKOU ZupBouAiou, aAAd kal oTnv eTOuevn TTap.4.1 6TToU KAl TIAPATTEUTTOUE.

(o71). Kivduvog peiwong tng {TNonNg AGyw TnG YEVIKOTEPNG KATAVAAWTIKAG UPEONS

O wg avw kivbuvog dev eTTnpeddel KATapyryv Tov Toéa oTov oTToio dpacTnploTrolgital o OuIAog, o
OTT0i0G avaTITUOCE! KAl €§EAICTEI T TTPOIOVTA TOU, TA OTTOIA GUVIOTOUV BACIKO €i00G dIATPOPAGS TWV
KatavaAwTwy. Evowel TTaviwg TG yevikOTEPNG KPIoEWS TToU TTAATTEI TNV Xwpa Ba TTpétrel va
uTToypauuIoBei 6T N uTTdp)xoUCa YEVIKN UTTOXWPENOoN TG ¢ATNONG Ba PUTTOPOUCE va €XEl ETTITITWOEIG
Kal oTn ¢ATNon TTPoidvTwy Tou OpiAou.

4. TNUAVTIKEG AOYIOTIKEG EKTIMAOEIG KAl TTAPASOXEG

O1 ekTINROEIS Kal o1 Kpioelig NG dioiknong €ivalr uttd ouvexn emmavecétaon pe Bdon Ta
IOTOPIKG Oedopéva Kal TTPOCOOKIEG YIa TA MEANOVTIKA yeyovOTa, TTOU KpivovTal €UAOYEQ
olpewva Pe Ta Ioxuovta. H Aloiknon tng eTaipiag pofaivel o€ AOYIOTIKEG EKTIUACEIG Kal
TTAPAOOXEG OXETIKA PE TNV €EENIEN TWV UEAAOVTIKWYV YEYOVOTWYV Ol OTTOIEG, € OPIOHOU,
OTTavia 6a TaUTIOTOUV aTTOAUTA YE TA AVTIOTOIXO TTPAYMATIKA ATTOTEAEOUATA.

O1 Baoikég eKTIUAOEIS Kal OEIOAOYIKEG KPIOEIG TTOU ava@épovTal o€ dedouéva, n EENIEN Twv
OTToiwV Ba PTToPOoUCE Va TTNPEACEI TO KOVOUAIO TWV OIKOVOUIKWY KATOOTACEWV PETA TNV
31.12.2013, avaAuovTal wg €EAG

4.1. Zupwvia gguyiavong pe Toug MoTwrtég Bdon 1o ap 106B Tou MNK.

Kard tnv didpkela g xpriong 2011 eixe utroBAnBei  aitnon avoiypyaTtog dladikaoiag
eCuyiavong oupgwva pe Ta apbpa 99 emr. MNMTK, AOyw TOoU OTI N €TQIPEia BpioKOVTAV O€
emamellovyevn  aduvapia  eKTTANPWONG  Twv  AnGITTPOBEouWY  XPNUATIKWY  TNG
uTToXPEWOEWV. H aitnon aut utmoBAnBnke pe okotmd Tn didowaon TnG ETIXEIpNONG O€
avTIOIAOTOA} PE TNV TITWYXEUON Kal €KKaBApion auTtAg, n otroia Ba eEutnpeToloe Ta
OUP@EPOVTA TNG ETTIXEIPNONG, AAAG Kal TO dNUOCIO CUUPEPOV.

H w¢ dvw aitnon oulhtnon tpaygatorroimOnke tnv 2 Maptiou 2012 evwTriov Tou
MoAupehoug MpwTodikeiou Aapiog To OTToi0 pE TNV UTTapiBu. 15/2012 amdégaor) Tou
ATTEPPIYE TNV AiTNON TNG ETAIPEIOG yIa uTTaywyr TNG oTn dladikacia Tng eguyiavong yiarti
Oev gixe TIPOOKOMIOBEI Eyypago ammd Tnv Pacikiy ToTwTpIa TPATTECA TNG E£TAIPEING
ava@opiké Pe TV TPOBE0N TNG va cuvalvéDEl 1] OXI 0€ PUBUION TWV UTTOXPEWOEWV TNG.
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Tnv tpéxouca xprion Xwpig va AdBel xwpa OuvéAeuon TwWv TOTWTWV TNG ETAIPEIAG,
ouvagonke ocupewvia gguyiavong pe Toug MOTWTEG TNG TTOU EKTTPOCWTTOUV TO 64,30%
TOU ouvOAou TwV péEXPI TRV 31 lavouapiou 2013 amaITACEWY TwV TTICTWTWVY TTou BiyovTal
amdé Tn oupwvia eguyiavong, oto otroio TrepIAapBdavovtal To 100% Twv evEYyUwv
TMOTWTWYV TNG. Ta KUPIOTEPA ONUEIQ TNG CUPQPWVIAG CUVIoTAVTAI O€

- To 61,10% Tou ocuvoAou péxpl TV 31/1/2013 ammaimiocwy o€ BAPOG TNG ETAIPEIAG,
Ba IkavotroinBouv katd 72%, MeE  TTAPAGAANAN  €mMuRKuvon Tou  XPOvVou
QATTOTTANPWUNAG

- O1 un oupBAnNBEévTeG TTPOPNBEUTEG aypoTIKWVY TTPOIGVTWY Ba £go@AnBouv dtoka
KAt 60% pE TTAOPAAANAN ETTIUAKUVON TOU XPOVOU OTTOTTANPWHNG

- O1 pn oupPAnBévreg Aoitroi MOTWTEG Ba €CoPANBouv daTtoka kKatd 10% pe
TTAPAAANAN ETTIMAKUVON TOU XPOVOU QTTOTTANPWHNAG

- Epyatikég ammaitAoeig TTou Bapuvouv TNV €TAIPEIO KABWG Kal UTTOXPEWOEIG TTPOG TO
EAANVIKSG Anpoaoio kal Toug Ac@alioTikoug Opyaviopoug Ba e€o@AnBouv TTAHpwG.

21 7/7/2013 ouvedpiace onuéoia 10 [loAupeAég  TMpwTtodikeio  Aapiag  Kal
TOAVOAOYWVTAG OTI UE TN CUPQWVIA QUTA N ETTIXEIPNON Ba KATaoTE BIWOIUN, €5EOWOE TNV
uttapiBu 14/2013 amdégacr) Tou, PE TNV oTroia dlaTAcoel TO Avolyua dladIKaoiag
eCuyiavong Kal ETTIKUPWVEI TNV AVWTEPW CUPPWVIa Euyiavong.

Kard mig emmoueveg xproeig 2014, 2015 kar 2016 n dpacTnpioTnTa TNG ETAIPEIAG TTAPEPEIVE
o XapnAd& emitreda Tou o@eileTal o€ peydAo BaBud otnv EAAEIYn peuoTOTNTAG, ME
QATTOTEAEOUA O ETAOIOGC KUKAOG £EPpYACIWY TNG VA KIVEITAI OTa ETTITTEdA TwV 2 eKaT €.

Na Toug Adyoug autoug Kal dedopEvou OTI N ETAIPEIa TUVEXICEI va AEITOUPYET HEXPI ONUEPQ,
2 €TnN META TNV nNUEPOMNVIa ava@opdg, Ol OIKOVOUIKEG KaTaoTdoelg NG xpriong 2013
ouvtaxbnkav ue Bdon Tnv apxr Tou going concern, dnAadr wg €v AsiIToupyia eTTIXEipnon,
TTaPd WG OUVOAO TTEPIOUCIAKWY OTOIXEIWV.

4.2. NoITrég EKTIMNOEIG.

O1 AOITTEG EKTINNOEIG a@OPOUV KUPIwG TTPORAEYWEIS yIa eVOEXOUEVOUSG POPOUG, TTPORAEWEIC
ATTOMEIWONG ATTOBEPATWY KAl ATTAITACEWY KABWG KAl EKTIMACEIG AVAPOPIKA PE TNV WEPEAIUN
(WA TwV aTTOORECINWY TTaYiWwV.

Katd tnv dmown 1ng d10iknong, 0 Kivduvog, Ol CUYKEKPIUEVEG EKTIMNOEIG, VA TTPOKAAECOUV
OUCIWOEIG TTPOCAPUOYEG OTIG AOYIOTIKEG QEiEG TWV TIEPIOUCIOKWY OTOIXEIWV Kal TWV
UTTOXPEWOEWV OTOUG E€TTOMEVOUG 12 prveg, €xel €mmaAnBeutei amd TIG pEXPl OnueEpa
eCeNIGEIGC.
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5. Aoun Tou OuiAou

O1 etaipeieg Tou Opidou pe TIG AvTIOTOIXEG DIEUBUVOEIG TOUG, TA TTOCOOTA PE TA OTToIA O
OMINOG CUPUETEXEI OTO PETOXIKO TOUG KEQAAQIO KABWG Kal N NEBOdOG evowudTwong TOUg
OTIG EVOTTOINUEVEG OIKOVOUIKEG KATAOTACEIG, TTAPATIOEVTAI AVAAUTIKA KATWTEPW.

MéBodog
ETTwvupia ‘Edpa lNoocoot1d evorroinong
Emegepyaoia Bpwoipwv EAaiwv
ka1 AypoTikwv MNpoidvtwyv «Estell» Aapia MNTPIKNA OAIKA
MAKONAK AE Aapia 100% OAIKA

H eTaipeia péxpr 11 apxég Tou 2012 rrav ouvoedepévo PENOG e Tov OJIANO «MACOLIVE»
ITaAiag.

6. Evowpara mayia

KatwTépw TTapaTiBeTal mivakag JE TIG METARBOAEG TWV EVOWMATWY TTAYiwY TTOU apopouv
TNV ETAIPEIA KAl TOV OIAO:

Mnyov/kég | Metag/ka. Aowtd

Owoneoa | Kripwo | s€omhopog péca EVOOUATO, 2HVoL0
Aia kTijoemg
Amoypaen 01.01.2012 928.093 5.001.958 3.634.977 108.846 55281 12.129.154
[oinoelg dwypapésg 0 0 -58.477 -21.663 -165.859 -245.999
Avanpocappoyég 0 0 -249.878 0 -270.268 -520.146
Ynrérowo 31.12.2012 928.093 5.001.958 3.326.622 87.183 92164 11.363.009
2V60MPEVUEVES
amoofécerg
Amoypaen 01.01.2012 0 372.312 512.867 16.977 395.352 15P87.
AmocPéoeig meptddov 0 75.548 150.446 5.867 66.451 298.312
IoAnoelg doypagig 0 1 -1.367 -39 1.367 -38
Ynaorowro 31.12.2012 0 447.861 661.946 22.805 463.170 17825.
Avanéopeotn oia
Katd v 01.01.2012 928.093 4.629.646 3.122.110 91.869 92009 10.831.646
Kata tqv 31.12.2012 928.093 4.554.097 2.664.676 64.378 51983 9.767.227
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Mnyav/kég | Metagp/ka Aourd

Owonedn | Kripo | eEomhopig péca EVOOUATO, 2HvVoL0
A&io kTioemg
Amoypaen 01.01.2013 928.093 5.001.958 3.326.622 87.183 92164 11.363.010
IIpooBnkeg TEPLOdOV 0 0 14.326 0 0 14.326
Hoioelg dwypapésg 0 0 0 -14.500 -2.564 -17.064
Ynérowro 31.12.2013 928.093 5.001.958 3.340.948 72.683 6500 11.360.272
TV66OPEVREVEG
amooPécerg
Amoypaen 01.01.2013 0 447.861 661.946 22.805 463.170 17825.
AmooPéoeig meptddov 0 75.548 146.603 5.867 62.358 290.376
Ynrérorwo 31.12.2013 0 523.409 808.549 28.672 525.528 11886.
Avanéopeostn oia
Katé tqv 01.01.2013 928.093 4.554.097 2.664.676 64.378 51983 9.767.227
Kata tqv 31.12.2013 928.093 4.478.549 2.532.399 44.011 11082 9.474.113

Ta akivnra Tng eTaipeiag apopouy :
Ayportepaxio em@aveiag 84.878,101.4, guplokOpeva otn B€on «Tepdx» TNG KTNUATIKAG
TTepIPePEiag AnpoTikou Alauepiopatog Aulakiou Afuou ZTuAidag.

Evidég Tou avwtépou yntmédou KataokeudoBnkav cUP@wva Pe TRV utrapiBu. 1000/05
OIKOOOUIKA AdEIA Ol KATWTEPW KTIPIAKEG EYKATAOTACEIG:

A) lodyelo kTipio BlouynxavooTdaoio emmigaveiag 17.179,03 p2

B) Alwpo@o KTipIo ypa@eiwy & XWpwv TTPOCWTTIKOU etmi@aveiag 739,20 p2 .

Ta kTipla kol oIKOTTEdA gp@avidoviav oTnv €UAoyn agia Toug Pe PAon eKTipnon arro
eTayyeAuaTieg ekmiunTés. Katd Tov €Aeyx0 TNG aATmodeEiwong Tng agiag Twv Trayiwv
TTEPIOUCIAKWY OTOIXEIWV, OIATTIOTWONKE OTI TO AVAKTNOINO TT000 atrd TNV XPHOon Twv
TTaYiwV OTOIXEIWV (AVAPEVOUEVEG MEANOVTIKEG TAPIAKEG POEG) ATAV  XAUNAOTEPO atmd TNV
guAoyn alia Tou Kal €101 SlevepynBnke yia 2" xpovid aTTopgiwon oTnV agia Twv TEXVIKWY
EYKOTAOTACEWVY KAl PNXavoAoyikoU €EOTTAIONOU, n otroia avAABE 0TO CUVOAIKO TTO0O TG
TGENG Twv 520 xIA €. To 1mood autd empBdpuve Ta ATTOTEAEOPATA TNG TTPONYOUNEVNG
XPRong (Meiwpéva Katd Tov avaAoyouvta @opo) .

2NMEIWVETAl OTI ETTI TWV OKIVATWVY TNG €TAIPIAG UTTAPXOUV UTTOBNKeg utrép Tpatefwv
TTO00U 8,5 ekart. Eupw yia e€ao@dalion daveiwv
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7. Aula Meprouociakd oToixeia

KatwTépw TTapatiOstal avaAuon Twv QUAWV TTEPIOUCIAKWY OTOIXEIWV TTOU A@OPOUV TNV
ETAIPEIA KAl TOV OMIAO:

Aoyiopka

2013 2012
KéoTtog ktiicsmg
Amoypaer| Evapéng TepLodon 21.912 21.912
[Ipocbnkeg meptodov 0 -2
Yrorowwo Aéng meprodov 21.912 21.910
Yvecmpevpéveg amooPicerg
Amoypapn évapéne mepiddov 19.855 16.760
AmocBéoeic Tepiddov 1.030 3.095
Yrorowwo AMéng meprodov 20.885 19.855
AvanéoPeotn alia
Koata ™v Evapéng meprodov 2.055 5.152
Kota v AMéng meprodov 1.028 2.055

8. Emrevduoeig o€ BuyaTpiKEG

H Etaipeia otnv xprion 2008 atréktnoe 10 100% T1ng avwvupng etaipeiog MAKONAK
KATOXO TNG ETTEVOUTIKOU aKIVATOU. Na Tov Adyo auTtd ouvtdooel EVOTTOINUEVES KATOOTACEIG
atro TNV Xprnon mou Afyel Tnv 31.12.2008 kai PETA.

MapaBEToupE Ta TTEPIOUCIAKA OTOIXEIO KAl Ol UTTOXPEWOEIG TNG BUuyaTpIKAG ETAIPEIAG KaTA
TNV 31.12.2013. 2nuelwvouue OTI N TAIpEia auTh gV TTAPOUCIALEl Kapia OpaaTnPIoTNTa

Ynorowma

31.12.2013
Enevéioelg o axivito 0
Evoopata ndylo 0
ITeldtec kot AOTEG AmOTNOELS 167.696
Tapetokd dtabéoipa Kot 16odHVo 1.748
YUVOLO EVEPYNTIKOD 169.444
ITpopunBevtég Ko Aoutég
VIOYPEDCELG 24.228
XOvoro TaONTIKOD 24.228
XOvoLro 16imV KeQuAiaimy 145.216
Koéotog amoxtnong Buyatpikng 536.000
Meiov amopeioon -436.000
Agia 31.12.2013 100.000
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H eTtaipeia atropciwoe TNV avwtépw oupueTox NG Katd 50.000 € pe empBdpuvon Twv
ATTOTEAEOUATWY TNG TTPONYOUNEVNG Xpriong 2012.

9. AvapBaAAdpeveg @opOoAoYIKEG ATTAITACEIS / (UTTOXPEWOTEIG)

H petapoin g avafordopevng eoporoyikng amraitnons / (vroyxpémong) £xel g axorovlmg:

Etapeio &
Opvrog
31.12.13 31.12.12
Yrorouwo Evapéng 240.000 180.000
(Xpéwon) mioTmON ATOTEAEGUAT®V Y¥PNONG 0 60.000
Ynorouro Téhovg £TOVG 240.000 240.000

O avaPoArlOUEVOS POPOC AVOPEPETOL TNG TUPAKATM KOTIYOPiES:

Etapeio &
Opvrog
31.12.13 31.12.12
Evodpoto kot Guia Teplovcilokd ctotyeia 0 0
Dopog enl poporoyikdv (nuidv 240.000 240.000
[Ipofréyeig yio amolnpicoon Tpocomikod 0 0
Xvvoro 240.000 240.000

O1 avaBaAAépeveg @OPOAOYIKEG aTTAITAOEIG KAl aVOBAANOPEVES POPOAOYIKEG UTTOXPEWOEIG
avayvwpiovTtal Katd Tnv €KTaon oTnv otroia 8a uttdpgel HEANOVTIKO popoloynTéo KEPDOG
yla Tnv XpnOoIJOTIoinon TNG TTPOoWPIVAG d1a®opdag TTou dnuioupyei TNV avaBaAAopevn
@opoAoyiky armaitnon 1 umoxpéwon. AOyw Tng avAaykng yia Taucn avayvwpiong
ONUAVTIKAG aTTaiTnong atmo avaBaAAOueEvo gOpo, TTou TTyAdel atrd TO YEYOVOG OTI N
etaipeia dev Ba €xel 01O PEANOV ETTAPKEG QopoAoynTéD €100ONUA, YIO va PTTOPECEl va
KataBaAAel Aiyétepoug @Opous Kal va €CAoKnoel TO OIKAIWKA TNG, N v AOyw atraitnon
armmoueiwdnke, oto 1000 Twv 240.000 € (BAéTTe onueiwon N 21)
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10. AmroBépara
KatwTtépw TTapatifeTal avaAuon Twyv atmoBeuaTwy:

Etaipeia & OpiAog

31.12.13 31.12.12
MpoidvTa £ToIua KAl NUITEAN 79.323 153.456
MpwTeg Kal BonONTIKEG UAEG 350.483 475.242
Dﬁgﬂggigé% Kal atroféuarTa 57 652 0
2Z0voAo 487.458 628.698

O1 avaAwoeIg Twy atmoBeudTwy o1 oTroieg €TMRAPUVAV TO KOOTOG TTWAACEWV TNG Xprnong
2013 aviABav 010 TTo0s TWV € 679.652 (xprion 2012 € 834.126)

11. MeAdTeg Kal AOITTEG EMTTOPIKES ATTAITACEIG

O1 eUTTOPIKEG KAl AOITTEG EUTTOPIKEG QATTAITACEIG TTOU TTAPOUCIAJOVTAl TNG OUVNUUEVEG
OIKOVOMIKEG KATAOTAOEIG avaAuovTal we €ENG:

Etaipeia & ‘Ophog
MehaTeg Kol LowTEG EPTOPIKES UTULTIGELG 31.12.13 31.12.12

AvoiKTd vTOLoITO TELUTMOV 1.258.133 344.665
Entayéc slonpaktéeg (Let/veg) 159.837 87.430

1.417.969  432.095
Meiov [1poPAreyn emcQOA®Y OTOLTHGEDV 600.000 283.000
Tovora 817.969 149.095

12. Aoirég amaIThOEIG

O1 Aoimég ammaitioeig TTou TTapoucidlovial TNG CUVNUMEVEG OIKOVOUIKEG KATAOTAOEIG
avaAuovTal wg ENG:

‘Ophog Etapsia
Aowég amartioElg 31.12.13 31.12.12 31.12.13 31.12.12
EAMnviké dnudoio 149.672 205.470 149.672 205.071
Xpnuatikég d1evkoAdveelg daveto Tne/kon 18.293 18.125 18.293 18.125
Aowég amoutnoegg 10.693 9.092 2.404 1.202
Xovola 178.658 232.687 170.369 224.398
Meiov [1poPAeyn eNCQOADY OTOLTHCEDV 50.000 5.000 50.000 5.000
Xovoda 128.658 227.687 120.369 219.398
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13. Tapeiakd diaBéoipa

KatwTtépw TTapatifetal avaAuon Twyv d1a0eaiywy.

‘Ophog Etapeia
Awbéopa 31.12.13 31.12.12 31.12.13 31.12.12
Awbéoipa 6to TopElo 1.797 3.048 49 1.300
Awbéorua g tpaneleg 205 354 205 353
Xovora 2.002 3.402 254 1.654

14. MeToxiko KepdaAaio
To peTOXIKO Ke@AAaio TnG ETaipeiag armoteAeitar ammd 2.278.200 KoIvéG TTANPWG

€COPANUEVEG PETOXEG, OVOUAOTIKNG agiag eupw 3 KABe pia. To OUVOAO TOU METOXIKOU
Ke@aAaiou avépxetal o€ 6.834.600,00 eupw.

15. TpatredIKEG UTTOXPEWOEIG.

O1 davelakEG UTTOXPEWOEIG TNG eTaIpEiag Kal Tou Opidou avaAuovTal we €ENG.

Etapeia & Opmiog

Mokpompo0sopnog duvelcnog 31.12.13 31.12.12
Tpoanelikog davelspog 0 0
OpoAoyloka daveia 0 0
YOVoro HoKpomPodionmv daveimv 0 0
Bpoyvapo0eopog davelopuog

Tpanelikol avoiktoi Aoyaplacpol 7.083.711 6.669.957
Ouoloyloka ddveia (€xovv katoaryyeABel) 5.392.558 5.011.891
Yvvodro Bpayvmpodéopmv daveimv 12.476.269 11.681.848
EpeaviCovtar g Owovopkég Kataotdosig

Moxponpdbeopeg Ymoypedoelg 0 0
Bpoyvrpobeoueg Ymoypemoelg 12.476.269 11.681.848
Xovoio daveiov 12.476.269 11.681.848
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Katd tTnv Tmapouca xprion 2013 oe evioAl Tng dIKaoTIKAG amogaong 14/2013 (BAETTE Kal
onueiwon N4.1), ye otmroia diardooeTal To Avolypa diadikaoiag eguyiavong diaypa@nkav
UTTOXPEWOEIG TNG TNG TPATTeCeg TTooou 300 XIA € 0€ OQEAOG TwV OTTOTEAEOUATWY TNG
xprong 2013 (BAétre onueiwon N 20).

16. Emixopnynoeig.

O Oupihog AapBaver emmixopnynoeIg TTou OXeTiICovTal PE TTAyIa OToIXEia Tou EvepynTikoU Kai
divovTal a1rd KPATIKOUG POPEIG TTPOKEIMEVOU VA TTPOREI OTNV ayopd Trayiwv pakpdxpovng
eKueTAAAeuong. O Opihog eupaviCel Tnv eTTidpacn atmd TN AYn KPATIKWYV ETTIXOPNYACEWYV
TTayiwv ouppwva pe 10 AANM 20, wg €0000 ETTOPEVWV XPAOEWV OTNV KATNyopia TwV
MOKPOTTPOBECHWY UTTOXPEWOEWY. H PETa@OPA Twv ETTIXOPNYACEWY OTA ATTOTEAEOUATA
KABe xpriong dlevepyeital ge Tn gEBodO TNG 0TABEPNG aTTOOREONG CUPPWVA PE TN OIAPKEIX
TNG AVAPEVONEVNG WPEAIUNG CWNG TWV AVTIOTOIXWYV ETTIXOPNYOUNEVWY TTAYiWV.

H Kivnon Twv eTTixopnyAoewv o€ £TTITTEDO OMIAOU Kal ETAIPEIAG £XOUV WG AKOAOUBWG:

Etopeio & Omirog

31.12.13 31.12.12
Yrorowmo Evapéng 2.734.739 2.796.739
AmdoPeon entyopnynoswv -62.000 -62.000
Ynorowrwo AMéng 2.672.739 2.734.739

17. MNMpopnBeuTég Kal AOITTEG UTTOXPEWOEIG

KatwTtépw TTapaTtifeTal avaAuon Twv TTPONNBEUTWY KAl AOITTWYV UTTOXPEWOEWV.

‘Ophog Erapeia
31.12.13 31.12.12 31.12.13 31.12.12
Epg@avion otov Isoroyiopno

Moxponpdbeopeg Eumopucég vmoypewoelg 2.053.663 0 2.053.663 0
[TpounBevTég Ko AOTES VITOYPEDCELS 1.446.134 8.597.293 1.580.179 8.732.472
3.499.796 8.597.293 3.633.841 8.732.472
Avéaivon
[TpounBevtég Kot Aomég VITOYPEDTELG 2.155.192 3.532.458 2.289.445 3.666.712
Mertofatikoi Aoyapracpol 59.551 71.516 59.551 71.516
AcopaloTtikol opyavicpol 806.455 839.094 806.455 839.094
Ynoypedoels yio pOpovg 98.046 186.381  97.837 187.306
[IpokataPoréc Tehatdv 380.552 3.967.844 380.552 3.967.844
Xvora 3.499.796 8.597.293 3.633.841 8.732.472
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Kartd tnv Tmapouca xprion 2013 oe evioA Tng dIKAOoTIKAG amogaong 14/2013 (BAETTE Kal
onueiwon N4.1), ye omoia diatdooeTal To avolypa diadikaciag eEuyiavong, diaypdenkav
UTTOXPEWOEIG TNG TNG MpounBeuTég TTOOOU 5,4 €K. € 0 OPENOG TWV ATTOTEAECUATWY TNG

xprnong 2013 (BAétre onueiwon N 20).

18. KukAog Epyaciwv

H avéivon tov Kdxiov Epyaciodv yia ) yprion 2013éxer g €€ng

MoMoeg Eocotepikod Evookowvotikég Xiovolro

[Ipoidvtov 331.080 77.281 408.360
Aomdv amobepdtov 119.997 675 120.672
Aowd €500 1.476.494 0 1.476.494
YXYNOAO 1.927.570 77.962 2.005.526

19. 'E¢oda avda karnyopia.

KatwTtépw TtrapartiOetal avaAuon Twv KAt €idog daTTavwy TnNG E€TAIPEiag KABwWG Kal o

MEPIOUOGS QUTWYV TNG AEITOUPYiEG.

Etopsia

Eidog damavng 31.12.13 31.12.12

ApoBéc ko £€0d0 TPOCOTIKOD 570.788 465.169
ApoPéc kan €€oda Tpitmv 35.111 12.872
Mopoyég tpitwv 127.587 110.600
dopor TEAN 272 24.377
Abpopa E£00a 57.997 53.891
Toxot kon cuvaen £€0da 1.115.617 935.384
AmocfBéoelg 291.403 301.408
Kootog amobepdatmv 679.652 834.126
Xovora 2.878.427 2.737.827
Koéotog 1.541.603 1.589.981
"E&oda drotkmtikig Asttovpyiag 154.498 142.107
"E€oda Aettovpyiag d160eomg 66.708 74.261
Xpnuotootkovoutka £€oda 1.115.617 931.478
Xvoiro 2.878.427 2.737.827
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20. Aoitra £é00da / (E§oda)

KatwTtépw TTapatifetal avdAuon Twv  AOITTWV AEITOUPYIKWY €00dWV Kal €££00WV TNG
eTaipeiag kai Tou Opilou.

‘Ouvhog Etopeia
AlLo £6000, EKpETAALEVONG 31.12.13| 31.12.1p 31.12.13| 31.12.1%
AmocBéoelg emyopnynoemv 62.000 62.000 62.000 62.000
"Extoxto £600a amd dtarypaen|
vroypemocnv (1) 5.694.428 201.467 5.694.428 201.467
XOvohro 5.756.428 263.467 5.756.428 263.467
Alra £€000. eKpeTdAAEVOG
[IpoPreyn yio emicpdreleg 362.000 0 362.000 0
Aowd £€odal 30.386 71.258 29.252 70.124
XOvohro 392.386 71.258 391.252 70.124

(1) Katd tnv Trapouca Xprion 2013 oe evioAn Tng OIKOAOTIKAG ammogaong 14/2013
(BAétre kol onueiwon N4.1), pe omoia OlaTACCETAI TO AVOlyha  dladIKaoiag
e€uyiavong, dlaypaPnKav UTTOXPEWOEIS TNG TNG Tpdatreeg kal TNG MNMpounBeuTEG.

21. ®P6pog e1000/pATOG
O @b6pog £1000ANATOC TTOU KATaXWPNONKE oTa atroTEAEOUATA avaAUETAl WG £EAG:

Etapeio & Oprog

31.12.13 31.12.12
Ddo6pog €1G0ONUATOG 0 0
AvoPaAlopuevog popog 0 -60.000
Ddopog eni poporoykdv (nuidv 0 0
@Opo¢ TapeAfovcav yproemv 0 54.885
[poPréweig Yo Aoumovg poOpovg 0 0
Xhvodro 0 -5.115

2NMEIWVOUPE OTI Kal KATA TNG TTPONYOUhEVEG aAAG Kal Tnv TTapouca Xprnon n eraipia
TTOPOUCIAcE ONUAVTIKEG @OopoAoyIKEG CnuiEc. H Aloiknon Tng etaipeiag pe paon Ta
ETTIXEIPNUATIKA OXEDIA TTOU €XEl UIOBETNOEI, eKTIUA OTI OTNV E€TTOMEVN TTEVTOETIO dE Ba
TTPAYMOATOTTOINCEI ETTAPKA QOPOAOYIKA KEPON TTPOKEINEVOU VO CUPWNQIOEI TNG POPOAOYIKES
QUTEG ATTAITACEIG OUPPWVA Kal PE TNG O1aTAgEIS popoAoyiag eicodruatog (N. 2238/1994
TNG I0XUEN).
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22. Képdn avd petoxn

Ta Baolkd képdn avd petoxr) uttoAoyiCovral pe diaipeon Tou KEPOOUG TTOU AVOAOYEI TNG
METOXOUG TNG UNTPIKNG, ME TOV OTOBUIOPEVO NECO APIBPO TWV KOIVWV JETOXWYV OTN OIAPKEIX
NG XPNOEWS.

‘Ophog Etapeia
31.12.13 311212  31.12.13  31.12.12
Képdn mov avoroyovv tng Hetdyoug 4.491.140 -2.022.603 4.492.274 -2.071.469

2UVoAKd £6000 TOL avaAoyobV TN petoyovg  4.491.140 -2.022.603 4.492.274 -2.071.469

21a0uiouévog LEGOC OPOC TOL aPlOpoD TV

LETOYDV 2.278.200 2.278.200 2.278.200 2.278.200
Baocwa képon (Enpisg) kata petoyn 1,9714 -0,8878 1,9719 -0,9093
Yuvolkd 6000 (Cnpisc) katd petoyq 19714 -0,8878 1,9719 -0,9093

23. AVEAEYKTEG POPOAOYIKA TNG

H Etaipgia dev €xel eAeyxOei atmmd TnNg QopoloyIkEG apxEG yia TG TG 2009 €wg 2013.
Eidikétepa, yia Tng Tng 2011, 2012 kai 2013, kpiBnke OTI dev aTraITEITAl N XOPAYNON
(POPOAOYIKOU TTICTOTTOINTIKOU OTTO TOV VOMINO €AEYKTH pE Paon tnG OIATAEEIS TTOU
TTpoBAéTTETAl atmd TNG dlaTdgelc Tou GpBpou 82 Tapayp. 5 N. 2238/1994. Na Tng
QAVEAEYKTEG (POPOAOYIKA TNG (01 OTTOIEG €XOUV OWPEUMEVEG CNUIEG ONUAVTIKOU TTO00U), N
eTaipeia €xel oxnuatioel TPORBAEWnN yia TTPOCTIUA KAl TTpoocauénoelg mooou 80.000 €. H
dloiknon NG €TaIpgiag eKTIPA OTI dev Ba UTTAPEOUV TNG AfIOAOYEG dIOPOPEG KATA TNV
e€étaon Twv avwTépw QopoAoyikwv dnAwoewv. H Buyatpiki MAKONAK bev éxel eAeyxOei
yia 1nG 1ng 2003-2013.

24. EVOEXOMEVEG UTTOXPEWOEIG KOI VOUIKEG UTTOBECEIG

H Etaipeia eptrAékeTal o€ dIAQOPES VOUIKEG UTTOBETEIC Kal £XEl DIAPOPES UTTOXPEWOEIG OF
EKKPEPOTNTA OXETIKEG PE TNG OUVNOEIG DpaaTnPIOTNTEG TNG. Me Bdaon TNG dIaBETIUEG PEXPI
onuepa TAnpogopieg, n Oloiknon ToTeUEl OTI N €KBaon Twv UTTOBECEWV QUTWY, OE
ouvapTtnon Pe TNV BeTIKN €CENIEN Tou Oxediou eCuyiavong TTOU AVAAUTIKA TTEPIYPAPETAI OTN
onueiwon N 4.1. Tng TTapouong, dev Ba €xel oNUAVTIKR €TTIOPACH OTA OTTOTEAECPATA TNG
Etaipeiag 1 otnv Oikovopikr Tng B€on,.
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25. ATTaoXOAOUHEVO TTPOCWITTIKO

O apiBudég TOU QTTOOXOAOUUEVOU TIPOOWTTIKOU OTO TEAOG TnG TPEXOUOCOG Kal TNG
TTPONYOUNEVNG TTEPIOOOU EiXE WG EENG:

‘Ophog Etapeia
AT0.GY0LODUEVO TPOCHOTIKG 31.12.13 31.12.12 31.12.13 31.12.12
"Eppncfor — nuepopicOion 31 34 31 34
Xhvodro 31 34 31 34

26. ZuvaAAayég pe ouvoedepéva PEPN

O1 ouvaAAayég TNG eTaipiag PE Ta ouvdedepéva Pépn KaTd Tnv évvola Tou AATT 24 éxouv wg
£¢NG.

‘Oprog Etopeia
31.12.13 31.12.12 31.12.13 31.12.12

oM oglg 0yad®OV Kol VAN PEGLOV
21 puntpkn 0 0 0 0
Y& Aomd cuvoedEUEVIL LEPT) 0 0 0 0

Ayopég ayadav Ko VTN PECLOV
Ao pnrpikn 0 0 0 0
Amd homd cvvdedepéva uép 0 0 0 0

HHoMosig Tayiov

21 puntpkn 0 0 0 0
Tng Aowd cuvdedepéva uépn 0 0 0 0
Anartioeg

Ao pnrpikn 0 0 0 0
A7d Lol cvvdedepéva uép 0 0 0 0
Ynoypewoseig

21 puntpkn 0 0 0 0
Y& Aomd cuvoedepEVaL LEPT) 0 0 0 0

Hapoyés Tng T O10iknon Ko oTEAEYN TNG ETALPiOg

Yuvorhayég Ko apolPég dievbuvtikmv

OTELEYDV KO LEADV TNG d1oikNoNg 23.024 44945 23.024 44.945
Amaitiogig and dievbuvTikd oTeAéyn Kot

WEAT TNG O10iKNoMG 24.110 0 24.110 0

Yroypemoelg g ta d1ievbuvtikd oteréyn

Kot péAN g droiknomng 0 253.600 0 253.600
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27. Epmrpaypata fdapn

ETi Twv akiviTwy TnG €Taipgiag ugiotavTal Tpoonuelwoelg utrodnkwyv € 8.500.000 Tng
€€a0@AANION BAVEIOKWY UTTOXPEWOEWV.

28. MeyovoTa YETA TNV NnUEPOMNVia Tou looAoyiopuou

A6 TN AASN TNG KAg1Idpevng xprocwg 31/12/2013 péxpl TNV nUEPA TNG OUVTAENG TNG
TTapouoag €kBeong, dev ouvéBnoav AAAa onuavTika yeyovoTta TTou Ba Atav Xprioigo Kai
avaykaio va avagepBouyv oTnv TTapouca £kBeon.

Aayia, 15/01/2018

O NPOEAPOZ & TO MEAOZ O MPOIZTAMENOZ
AIEYOYNQON ZYMBOYAOZ NOTIZTHPIOY
ANAPTYPOZ KQN. KONZTANTINOZ-XPHZTOX AHMHTPIOZ B.
MNAMANAINOY ANAP. MAIMANAINOY MOYPTOZ
AAT. Al 476455 AAT AA 978654 AAT AM 985101

AP.AAEIAZ 0005082 A' TA=HXZ
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